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p
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 t
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ra
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p
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 b
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d
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b
je
ct
 t
o 
h
al
f-
ye

ar
ly
 r
ep

or
ti
n
g 
ob

li
ga

ti
on

s 
w
il
l r

e-
p
or

t 
tw

ic
e 
a 
ye

ar
 a
s 
of
 t
h
e 
la
st
 b
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d
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b
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 b
u
si
n
es
s 
d
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 b
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d
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p
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p
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b
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 f
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 d
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M
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 p
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d
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at
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 r
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 b
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d
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 c
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c
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 o
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p
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p
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 s
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 C
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in
 

   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
  

 1  R
eg

u
la
ti
on

 (
E
U
) 
N
o 
10

9
5/

2
0
10

 o
f 
th
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p
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at
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b
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b
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at
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 p
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b
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 r
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 r
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 p
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 f
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 f
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 b
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at
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 d
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 b
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 s
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b
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 p
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b
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 b
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 f
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d
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at
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p
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p
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b
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at
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 f
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at
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 r
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 c
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b
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 p
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 c
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at
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e 
en

d
 o
f 
th

e 
re
po

rt
in
g 
p
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at
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p
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 b
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 b
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 p
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 r
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 p
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p
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 o
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at
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 c
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b
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at
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 b
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 c
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at
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 t
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at
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p
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p
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 r
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p
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b
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p
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p
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e 
fi
rs
t 
fu
ll
 q
u
ar
te
r 
co

ve
ri
n
g 
th

e 
en

ti
re
 p
er
io
d
 s
in
ce

 t
h
e 
la
st
 r
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o 
th

e 
A
IF

M
 b
ef
or

e 
th

e 
au

th
or

is
at
io
n
 (
i.e

. 
ye

ar
ly
 r
ep

or
ti
n
g)
. 
A
u
th

or
is
ed

 A
IF

M
s 
sh

ou
ld
 r
ep

or
t 
th

e 
in
fo
rm

at
io
n
 r
e-

qu
ir
ed

 u
n
d
er
 A
rt
ic
le
 2
4
 o
f t
h
e 
A
IF

M
D
. 

20
. 
F
or

 e
xa

m
p
le
, i
f 
th

e 
A
IF

M
 i
s 
gr
an

te
d 
au

th
or

is
at
io
n
 i
n
 Q

1,
 i
t 
sh

ou
ld
 n
ot
 r
ep

or
t 
at
 t
h
e 
en

d 
of
 Q

1 
bu

t 
at
 t
h
e 
en

d
 o
f 
Q
2 
fo
r 
th

e 
p
er
io
d
 c
ov

er
in
g 
Q
1-

Q
2;
 t
h
er
ea

ft
er
 t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
in
 Q

3 
an

d
 i
n
 Q

4.
 I
f 
th

e 
au

th
or

is
at
io
n
 i
s 
gr
an

te
d
 in

 Q
2,
 t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
at
 t
h
e 
en

d 
of
 Q

3 
fo
r 
th

e 
p
er
io
d
 c
ov

er
in
g 
Q
1-
Q
3,
 f
ol
lo
w
in
g 
w
h
ic
h
 t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
in
 Q

4
. I
f 
th

e 
au

th
or

is
at
io
n
 is

 g
ra
n
te
d
 in

 Q
3,
 t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
at
 t
h
e 
en

d 
of
 Q

4
 c
ov

er
in
g 
th

e 
p
er
io
d
 Q

1-
Q
4
. F

in
al
ly
, i
f 
it
 o
b
ta
in
s 
au

th
or

is
at
io
n
 in

 Q
4
, t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
at
 t
h
e 
en

d
 o
f 
Q
4
 fo

r 
th

e 
p
er
io
d
 Q

1-
Q
4
. 

- 
T
a
b
le
 8
  
–
 C
a
se
 9
 -
 F
ro
m
 a
u
th
o
ri
se
d
 A
IF
M
 w
it
h
 q
u
a
rt
er
ly
 r
ep
o
rt
in
g
 o
b
li
g
a
ti
o
n
s 
to
 a
u
th
o
ri
se
d
 A
IF
M
 w
it
h
 h
a
lf
-y
ea
rl
y
 r
ep
o
rt
in
g
 o
b
li
g
a
-

ti
o
n
s 

 
21

. 
If
 t
h
e 
ch

an
ge

 o
cc
u
rs
 d
u
ri
n
g 
Q
1,
 t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
at
 t
h
e 
en

d
 o
f 
H
1 
fo
r 
th

e 
p
er
io
d
 c
ov

er
in
g 
Q
1-
Q
2,
 f
ol
lo
w
in
g 
w
h
ic
h
 t
h
e 
A
IF

M
 s
h
ou

ld
 

re
p
or

t 
at
 t
h
e 
en

d
 o
f 
H
2 
fo
r 
th

e 
su

b
se
qu

en
t 
qu

ar
te
rs
 Q

3 
an

d
 Q

4
. I

f 
th

e 
ch

an
ge

 o
cc
u
rs
 i
n
 Q

2,
 t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
at
 t
h
e 
en

d
 o
f 
H
1 
on

ly
 f
or

 



  

 
9
 

Q
2,
 f
ol
lo
w
in
g 
w
h
ic
h
 it
 s
h
ou

ld
 r
ep

or
t 
at
 t
h
e 
en

d
 o
f 
H
2 
fo
r 
th

e 
p
er
io
d
 c
ov

er
in
g 
Q
3-

Q
4
. I
f 
th

e 
ch

an
ge

 t
ak

es
 p
la
ce

 in
 Q

3,
 t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
at
 

th
e 
en

d
 o
f 
H
2 
fo
r 
th

e 
p
er
io
d
 c
ov

er
in
g 
Q
3-
Q
4
. F

in
al
ly
, i
f t
h
e 
ch

an
ge

 is
 in

 Q
4
, t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
at
 t
h
e 
en

d
 o
f 
H
2 
on

ly
 fo

r 
Q
4
. 

- 
T
a
b
le
 8
  –
 C
a
se
 1
0
 -
 F
ro
m
 a
u
th
o
ri
se
d
 A
IF
M
 w
it
h
 q
u
a
rt
er
ly
 r
ep
o
rt
in
g
 o
b
li
g
a
ti
o
n
 t
o
 r
eg
is
te
re
d
 A
IF
M
 

 
22

. 
W

h
en

 a
n
 A

IF
M

 s
h
if
ts
 f
ro

m
 b
ei
n
g 
an

 a
u
th
or

is
ed

 A
IF

M
 w

it
h
 q
u
ar
te
rl
y 
re
p
or

ti
n
g 
ob

li
ga

ti
on

s 
to
 a
 r
eg

is
te
re
d
 A

IF
M

 w
it
h
 a
n
n
u
al
 r
ep

or
ti
n
g 
ob

li
ga

-
ti
on

s,
 t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
at
 t
h
e 
en

d
 o
f 
th

e 
ye

ar
 fo

r 
th

e 
fu
ll
 p
er
io
d
 s
in
ce

 t
h
e 
la
st
 r
ou

n
d
 o
f 
re
po

rt
in
g 
to
 it
s 
N
C
A
. T

h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
on

-
ly
 t
h
e 
in
fo
rm

at
io
n
 r
eq

u
ir
ed

 u
n
d
er
 A
rt
ic
le
 3
(3

)(
d)

. 

- 
T
a
b
le
 8
  
–
 C
a
se
 1
7
 -
 F
ro
m
 a
u
th
o
ri
se
d
 A
IF
M
 w
it
h
 h
a
lf
-y
ea
rl
y
 r
ep
o
rt
in
g
 o
b
li
g
a
ti
o
n
 t
o
 a
u
th
o
ri
se
d
 A
IF
M
 w
it
h
 q
u
a
rt
er
ly
 r
ep
o
rt
in
g
 o
b
li
g
a
-

ti
o
n
s 

 23
. 
U
n
li
ke

 t
h
e 
si
tu

at
io
n
 a
b
ov

e,
 t
h
e 
sc
op

e 
of
 t
h
e 
in
fo
rm

at
io
n
 t
o 
b
e 
re
p
or

te
d
 in

 t
h
is
 c
as

e 
is
 e
xa

ct
ly
 t
h
e 
sa

m
e 
an

d
 o
n
ly
 t
h
e 
fr
eq

u
en

cy
 o
f 
th

e 
ca

lc
u
la
ti
on

 
d
if
fe
rs
 (
fr
om

 h
al
f y

ea
rl
y 
to
 q
u
ar
te
rl
y)
. 

24
. 
If
 t
h
e 
ch

an
ge

 o
cc
u
rs
 in

 Q
1,
 t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
at
 t
h
e 
en

d
 o
f 
Q
2 
fo
r 
th

e 
p
er
io
d
 c
ov

er
in
g 
Q
1-
Q
2,
 f
ol
lo
w
in
g 
w
h
ic
h
 t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
in
 

Q
3 
an

d
 Q

4
. I
f 
th

e 
ch

an
ge

 o
cc
u
rs
 in

 Q
2,
 t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
at
 t
h
e 
en

d
 o
f 
H
1 
co

ve
ri
n
g 
Q
1-
Q
2 
fo
llo

w
in
g 
w
h
ic
h
 it
 s
h
ou

ld
 r
ep

or
t 
in
 Q

3 
an

d
 Q

4
. 

If
 t
h
e 
ch

an
ge

 t
ak

es
 p
la
ce

 in
 Q

3,
 t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
at
 t
h
e 
en

d 
of
 H

2 
co

ve
ri
n
g 
Q
3-

Q
4
. F

in
al
ly
, i
f 
th

e 
ch

an
ge

 o
cc
u
rs
 in

 Q
4
, t
h
e 
A
IF

M
 s
h
ou

ld
 

re
p
or

t 
at
 t
h
e 
en

d
 o
f 
H
2 
fo
r 
Q
3-

Q
4
. 

–
 T
a
b
le
 8
 –
 C
a
se
 3
5
 -
 F
ro
m
 a
u
th
o
ri
se
d
 A
IF
M
 w
it
h
 o
n
ly
 u
n
le
v
er
a
g
ed
 A
IF
s 
in
v
es
ti
n
g
 i
n
 n
o
n
-l
is
te
d
 c
o
m
p
a
n
ie
s 
a
n
d
 i
ss
u
er
s 
in
 o
rd
er
 t
o
 a
cq
u
ir
e 

co
n
tr
o
l 
to
 a
u
th
o
ri
se
d
 A
IF
M
 w
it
h
 q
u
a
rt
er
ly
 r
ep
o
rt
in
g
 o
b
li
g
a
ti
o
n
s 

25
. 
If
 t
h
e 
ch

an
ge

 o
cc
u
rs
 in

 Q
1,
 t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
at
 t
h
e 
en

d
 o
f 
H
1 
fo
r 
th

e 
p
er
io
d
 c
ov

er
in
g 
Q
1-
Q
2,
 f
ol
lo
w
in
g 
w
h
ic
h
 t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
at
 

th
e 
en

d
 o
f 
Q
3 
an

d 
Q
4
. I

f 
th

e 
ch

an
ge

 o
cc
u
rs
 i
n
 Q

2,
 t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
at
 t
h
e 
en

d
 o
f 
Q
3 
fo
r 
th

e 
p
er
io
d
 c
ov

er
in
g 
Q
1-
Q
3.
 I
f 
th

e 
ch

an
ge

 t
ak

es
 

p
la
ce

 in
 Q

3,
 t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
at
 t
h
e 
en

d
 o
f 
Q
4
 f
or

 t
h
e 
p
er
io
d
 c
ov

er
in
g 
Q
1-
Q
4
. F

in
al
ly
, i
f 
th

e 
ch

an
ge

 is
 in

 Q
4
, t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
at
 

th
e 
en

d
 o
f 
Q
4
 c
ov

er
in
g 
Q
1-
Q
4
. 

- 
T
a
b
le
 8
 -
 C
a
se
 3
 -
 F
ro
m
 r
eg
is
te
re
d
 A
IF
M
 t
o
 a
u
th
o
ri
se
d
 A
IF
M
 w
it
h
 a
n
n
u
a
l 
re
p
o
rt
in
g
 o
b
li
g
a
ti
o
n
s 

 

26
. 
S
om

e 
re
gi
st
er
ed

 A
IF

M
s 
m
ay

 d
ec

id
e 
to
 o
pt
 in

 u
n
d
er
 t
h
e 
A
IF

M
D
 in

 o
rd

er
 t
o 
b
en

ef
it
 f
ro

m
 t
h
e 
p
as

sp
or

t.
 T
h
is
 m

ea
n
s 
th

at
 t
h
e 
fr
eq

u
en

cy
 o
f 
re
p
or

t-
in
g 
w
ou

ld
 n
ot
 c
h
an

ge
 (
i.e

. a
n
n
u
al
 r
ep

or
ti
n
g)
 b
u
t 
th

at
 t
h
e 
sc
op

e 
of
 t
h
e 
in
fo
rm

at
io
n
 w

ou
ld
 b
e 
d
if
fe
re
n
t 
b
ec

au
se
 t
h
es
e 
A
IF

M
s 
w
ou

ld
 b
ec
om

e 
su

b
-

je
ct
 t
o 
th

e 
re
p
or

ti
n
g 
ob

li
ga

ti
on

s 
of
 A
rt
ic
le
 2
4
. 



  

 
10

 

27
. 
T
h
er
ef
or

e,
 w

h
en

 A
IF

M
s 
ch

an
ge

 f
ro

m
 b
ei
n
g 
re
gi
st
er
ed

 A
IF

M
s 
to
 a
u
th

or
is
ed

 A
IF

M
s 
su

b
je
ct
 t
o 
an

 a
n
n
u
al
 r
ep

or
ti
n
g 
ob

li
ga

ti
on

, 
A
IF

M
s 
sh

ou
ld
 

re
p
or

t 
at
 t
h
e 
en

d
 y
ea

r 
in
fo
rm

at
io
n
 r
eq

u
es
te
d
 b
y 
A
rt
ic
le
 2
4
 c
ov

er
in
g 
th

e 
fu
ll
 p
er
io
d
 s
in
ce

 t
h
e 
la
st
 r
ou

n
d
 o
f 
re
p
or

ti
n
g 
to
 t
h
ei
r 
N
C
A
. 

- 
T
a
b
le
 9
 –
 C
a
se
 1
11
6
 -
 F
ro
m
 u
n
le
v
er
a
g
ed
 E
U
 A
IF
 i
n
v
es
ti
n
g
 i
n
 n
o
n
-l
is
te
d
 c
o
m
p
a
n
ie
s 
a
n
d
 i
ss
u
er
s 
in
 o
rd
er
 t
o
 a
cq
u
ir
e 
co
n
tr
o
l 
m
a
n
a
g
ed
 b
y
 

a
n
 A
IF
M
 i
n
v
es
ti
n
g
 o
n
ly
 i
n
 n
o
n
-l
is
te
d
 c
o
m
p
a
n
ie
s 
a
n
d
 i
ss
u
er
s 
in
 o
rd
er
 t
o
 a
cq
u
ir
e 
co
n
tr
o
l 
to
 u
n
le
v
er
a
g
ed
 E
U
 A
IF
 w
it
h
 A
u
M
 a
b
o
v
e 
th
e 
A
IF
 

th
re
sh
o
ld
 n
o
t 
in
v
es
ti
n
g
 i
n
 n
o
n
-l
is
te
d
 c
o
m
p
a
n
ie
s 
a
n
d
 i
ss
u
er
s 
in
 o
rd
er
 t
o
 a
cq
u
ir
e 
co
n
tr
o
l 
m
a
n
a
g
ed
 b
y
 a
n
 a
u
th
o
ri
se
d
 A
IF
M
 w
it
h
 h
a
lf
 y
ea
rl
y
 

re
p
o
rt
in
g
 o
b
li
g
a
ti
o
n
 

 
28

. 
T
h
e 
sc
op

e 
of
 t
h
e 
in
fo
rm

at
io
n
 t
o 
b
e 
re
p
or

te
d
 i
n
 t
h
is
 c
as
e 
is
 e
xa

ct
ly
 t
h
e 
sa
m
e 
an

d 
on

ly
 t
h
e 
fr
eq

u
en

cy
 o
f 
th

e 
ca

lc
u
la
ti
on

 d
if
fe
rs
 (
fr
om

 y
ea

rl
y 
to
 

qu
ar
te
rl
y)
. 

29
. 
If
 t
h
e 
ch

an
ge

 o
cc
u
rs
 in

 Q
1,
 t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
th

at
 A

IF
 a
t 
th

e 
en

d
 o
f 
H
1 
fo
r 
th

e 
p
er
io
d
 c
ov

er
in
g 
Q
1-
Q
2,
 f
ol
lo
w
in
g 
w
h
ic
h
 t
h
e 
A
IF

M
 s
h
ou

ld
 

re
p
or

t 
th

at
 A

IF
 a
t 
th

e 
en

d
 o
f 
Q
3 
an

d
 Q

4
. I
f 
th

e 
ch

an
ge

 o
cc
u
rs
 in

 Q
2,
 t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
at
 t
h
e 
en

d
 o
f 
Q
3 
fo
r 
th

e 
p
er
io
d
 c
ov

er
in
g 
Q
1-
Q
3.
 I
f 

th
e 
ch

an
ge

 t
ak

es
 p
la
ce

 i
n
 Q

3,
 t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
th

at
 A

IF
 a
t 
th

e 
en

d
 o
f 
Q
4
 f
or

 t
h
e 
p
er
io
d
 c
ov

er
in
g 
Q
1-
Q
4.
 F
in
al
ly
, i
f 
th

e 
ch

an
ge

 i
s 
in
 Q

4
, 

th
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
th

at
 A
IF

 a
t 
th

e 
en

d
 o
f 
Q
4
 c
ov

er
in
g 
Q
1-
Q
4
. 

- 
T
a
b
le
 9
 –
 C
o
d
e 
2
0
0
 -
 F
ro
m
 u
n
le
v
er
a
g
ed
 n
o
n
-E
U
 A
IF
 w

it
h
 A
u
M
 b
el
o
w
 t
h
e 
th
re
sh
o
ld
 m

a
rk
et
ed
 i
n
 t
h
e 
U
n
io
n
 a
n
d
 n
o
t 
in
v
es
ti
n
g
 i
n
 n
o
n
-

li
st
ed
 c
o
m
p
a
n
ie
s 
a
n
d
 i
ss
u
er
s 
in
 o
rd
er
 t
o
 a
cq
u
ir
e 
co
n
tr
o
l 
m
a
n
a
g
ed
 b
y
 a
n
 a
u
th
o
ri
se
d
 “
o
p
t-
in
” 
A
IF
M
 t
o
 u
n
le
v
er
a
g
ed
 E
U
 A
IF
 w
it
h
 A
u
M
 b
e-

lo
w
 t
h
e 
A
IF
 t
h
re
sh
o
ld
 m
a
rk
et
ed
 i
n
 t
h
e 
U
n
io
n
 a
n
d
 n
o
t 
in
v
es
ti
n
g
 i
n
 n
o
n
-l
is
te
d
 c
o
m
p
a
n
ie
s 
a
n
d
 i
ss
u
er
s 
in
 o
rd
er
 t
o
 a
cq
u
ir
e 
co
n
tr
o
l 
m
a
n
a
g
ed
 

b
y
 a
n
 a
u
th
o
ri
se
d
  A
IF
M
 w
it
h
 h
a
lf
 y
ea
rl
y
 r
ep
o
rt
in
g
 o
b
li
g
a
ti
o
n
 

 
30

. 
T
h
e 
sc
op

e 
of
 t
h
e 
in
fo
rm

at
io
n
 t
o 
b
e 
re
p
or

te
d
 in

 t
h
is
 c
as

e 
is
 e
xa

ct
ly
 t
h
e 
sa

m
e 
an

d
 o
n
ly
 t
h
e 
fr
eq

u
en

cy
 o
f 
th

e 
ca

lc
u
la
ti
on

 d
if
fe
rs
 (
fr
om

 y
ea

rl
y 
to
 h
al
f 

ye
ar
ly
).
 

31
. 
If
 t
h
e 
ch

an
ge

 o
cc
u
rs
 in

 Q
1,
 t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
fo
r 
th

at
 A

IF
 a
t 
th

e 
en

d
 o
f 
H
1 
fo
r 
th

e 
p
er
io
d
 c
ov

er
in
g 
Q
1-
Q
2 
an

d
 in

 H
2 
fo
r 
th

e 
p
er
io
d
 c
ov

er
-

in
g 
Q
3-

Q
4
. I
f 
th

e 
ch

an
ge

 o
cc
u
rs
 in

 Q
2,
 t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 
at
 t
h
e 
en

d
 o
f 
H
2 
fo
r 
th

e 
p
er
io
d
 c
ov

er
in
g 
H
1-
H
2.
 I
f 
th

e 
ch

an
ge

 o
cc
u
rs
 in

 Q
3,
 t
h
e 

A
IF

M
 s
h
ou

ld
 r
ep

or
t 
fo
r 
th

at
 A

IF
 a
t 
th

e 
en

d
 o
f 
H
2 
fo
r 
th

e 
p
er
io
d
 c
ov

er
in
g 
H
1-
H
2.
 F
in
al
ly
, i
f 
th

e 
ch

an
ge

 o
cc
u
rs
 i
n
 Q

4
, t
h
e 
A
IF

M
 s
h
ou

ld
 r
ep

or
t 

fo
r 
th

at
 A
IF

 a
cc
or

d
in
g 
to
 th

e 
fr
eq

u
en

cy
 a
p
p
li
ca

b
le
 t
o 
th
e 
A
IF

M
 b
ef
or

e 
th

e 
au

th
or

is
at
io
n
 (
an

n
u
al
 r
ep

or
ti
n
g)
.  

- 
T
a
b
le
 9
 –
 C
a
se
 1
18
0
 -
 F
ro
m
 u
n
le
v
er
a
g
ed
 n
o
n
-E
U
 A
IF
 n
o
t 
m
a
rk
et
ed
 i
n
 t
h
e 
u
n
io
n
 n
o
t 
in
v
es
ti
n
g
 i
n
 n
o
n
-l
is
te
d
 c
o
m
p
a
n
ie
s 
a
n
d
 i
ss
u
er
s 
in
 o
r-

d
er
 t
o
 a
cq
u
ir
e 
co
n
tr
o
l 
m
a
n
a
g
ed
 b
y
 a
n
 a
u
th
o
ri
se
d
 A
IF
M
 w
it
h
 q
u
a
rt
er
ly
 r
ep
o
rt
in
g
 o
b
li
g
a
ti
o
n
s 
to
 l
ev
er
a
g
ed
 n
o
n
-E
U
 A
IF
 m

a
rk
et
ed
 i
n
 t
h
e 

U
n
io
n
 m
a
n
a
g
ed
 b
y
 a
n
 a
u
th
o
ri
se
d
  A
IF
M
 w
it
h
 q
u
a
rt
er
ly
 r
ep
o
rt
in
g
 o
b
li
g
a
ti
o
n
 

 
32

. 
W

h
en

 t
h
e 
A
IF

 t
h
ey

 m
an

ag
e 
b
ec

om
e 
le
ve

ra
ge

d
 A

IF
 m

ar
ke

te
d
 i
n
 t
h
e 
U
n
io
n
, 
A
IF

M
s 
sh

ou
ld
 a
ls
o 
re
po

rt
 i
n
fo
rm

at
io
n
 r
eq

u
es
te
d
 b
y 
A
rt
ic
le
 2
4
(2

) 
an

d
 2
4
(4

).
 T
h
e 
re
p
or

ti
n
g 
fr
eq

u
en

cy
 r
em

ai
n
s 
qu

ar
te
rl
y.
 



  

 
11
 

X
. 
R
e
p
o
r
ti
n
g
 o
f 
s
p
e
c
if
ic
 t
y
p
e
s
 o
f 
A
IF
 

- 
F
ee
d
er
 A
IF
s 

33
. 
A
IF

M
s 
sh

ou
ld
 t
re
at
 f
ee

d
er
 A
IF

s 
of
 th

e 
sa

m
e 
m
as

te
r 
fu

n
d
 in

d
iv
id
u
al
ly
. T

h
ey

 s
h
ou

ld
 n
ot
 a
gg

re
ga

te
 a
ll
 t
h
e 
in
fo
rm

at
io
n
 o
n
 fe

ed
er
 A
IF

s 
of
 t
h
e 
sa

m
e 

m
as

te
r(
s)
 i
n
 a
 s
in
gl
e 
re
p
or

t.
 A

IF
M

s 
sh

ou
ld
 n
ot
 a
gg

re
ga

te
 m

as
te
r-
fe
ed

er
 s
tr
u
ct
u
re
s 
in
 a
 s
in
gl
e 
re
p
or

t 
(i
.e
. 
on

e 
re
p
or

t 
ga

th
er
in
g 
al
l 
th

e 
in
fo
r-

m
at
io
n
 o
n
 f
ee

d
er
 A
IF

s 
an

d
 t
h
ei
r 
m
as
te
r 
A
IF

(s
))
.  

34
. 
W

h
en

 r
ep

or
ti
n
g 
in
fo
rm

at
io
n
 o
n
 f
ee

d
er
 A

IF
s,
 A

IF
M

s 
sh

ou
ld
 i
d
en

ti
fy
 t
h
e 
m
as
te
r 
A
IF

 i
n
 w

h
ic
h
 e
ac

h
 f
ee

d
er
 i
n
ve

st
s 
bu

t 
sh

ou
ld
 n
ot
 l
oo

k 
th

ro
u
gh

 
th

e 
m
as

te
r 
A
IF

(s
) 
to
 i
ts
(t
h
ei
r)
 h
ol
d
in
gs

. 
If
 a
pp

li
ca

b
le
, A

IF
M

s 
sh

ou
ld
 a
ls
o 
re
p
or

t 
d
et
ai
le
d
 i
n
fo
rm

at
io
n
 o
n
 i
n
ve

st
m
en

ts
 t
h
at
 a
re
 m

ad
e 
at
 f
ee

d
er
 

A
IF

 le
ve

l, 
su

ch
 a
s 
in
ve

st
m
en

ts
 in

 f
in
an

ci
al
 d
er
iv
at
iv
e 
in
st
ru

m
en

ts
. 

- 
F
u
n
d
s 
o
f 
fu
n
d
s 

 
35

. 
W

h
en

 r
ep

or
ti
n
g 
in
fo
rm

at
io
n
 o
n
 fu

n
d
s 
of
 fu

n
d
s,
 A
IF

M
s 
sh

ou
ld
 n
ot
 lo

ok
 t
h
ro
u
gh

 t
h
e 
h
ol
d
in
gs

 o
f 
th

e 
u
n
d
er
ly
in
g 
fu
n
d
s 
in
 w

h
ic
h
 t
h
e 
A
IF

 in
ve

st
s.
 

- 
U
m
b
re
ll
a
 A
IF
s 

 
36

. 
If
 a
n
 A

IF
 t
ak

es
 t
h
e 
fo
rm

 o
f 
an

 u
m
b
re
ll
a 
A
IF

 w
it
h
 s
ev

er
al
 c
om

p
ar
tm

en
ts
 o
r 
su

b-
fu
n
d
s,
 A

IF
-s
p
ec

if
ic
 i
n
fo
rm

at
io
n
 s
h
ou

ld
 b
e 
re
p
or

te
d
 a
t 
th

e 
le
ve

l 
of
 t
h
e 
co

m
p
ar
tm

en
ts
 o
r 
su

b
-f
u
n
d
s.
 

X
I.

 A
IF
M
 d
a
ta
 r
e
p
o
r
ti
n
g
 u
n
d
e
r
 A
r
ti
c
le
 3
(3
)(
d
) 
a
n
d
 2
4
(1
) 

Id
e
n
ti
fi
c
a
ti
o
n
 o
f 
th
e
 A
IF
M
 

37
. 
F
or

 t
h
e 
n
am

e 
of
 t
h
e 
A
IF

M
, A

IF
M

s 
sh

ou
ld
 u
se
 t
h
e 
le
ga

l n
am

e 
of
 t
h
e 
A
IF

M
. A

IF
M

s 
sh

ou
ld
 a
ls
o 
p
ro

vi
d
e 
th

e 
fo
ll
ow

in
g 
co

d
es
: 

- 
T
h
e 
n
at
io
n
al
 i
d
en

ti
fi
ca

ti
on

 c
od

e 
(c
od

e 
u
se
d
 b
y 
th

e 
N
C
A
s 
of
 h
om

e 
M

em
b
er
 S
ta
te
s 
or

 t
h
e 
N
C
A
s 
of
 t
h
e 
M

em
be

r 
S
ta
te
 o
f 
re
fe
re
n
ce

 o
r 
th

e 
N
C
A
s 
of
 th

e 
M

em
b
er
 S
ta
te
s 
w
h
er
e 
th

e 
A
IF

M
 m

ar
ke

ts
 it
s 
A
IF

s 
u
n
d
er
 A
rt
ic
le
 4
2 
of
 t
h
e 
D
ir
ec

ti
ve

);
 a
n
d 

- 
T
h
e 
L
E
I 
or

, i
f 
n
ot
 a
va

il
ab

le
, t
h
e 
IE

I 
or

, i
f 
n
ot
 a
va

il
ab

le
, t
h
e 
B
an

k 
Id

en
ti
fi
er
 C
od

e 
(B

IC
).
 

38
. 
If
 t
h
e 
n
at
io
n
al
 i
d
en

ti
fi
ca

ti
on

 c
od

e 
ch

an
ge

s,
 A

IF
M

s 
sh

ou
ld
 a
lw

ay
s 
(f
or

 t
h
e 
fi
rs
t 
re
po

rt
in
g 
fo
llo

w
in
g 
th

e 
ch

an
ge

 o
f 
th

e 
n
at
io
n
al
 c
od

e 
an

d
 a
n
y 

su
b
se
qu

en
t 
re
po

rt
in
g)
 in

d
ic
at
e 
th

e 
fo
rm

er
 n
at
io
n
al
 id

en
ti
fi
ca

ti
on

 c
od

e 
to
ge

th
er
 w

it
h
 th

e 
cu

rr
en

t 
n
at
io
n
al
 c
od

e.
 

39
. 
F
in
al
ly
, A

IF
M

s 
sh

ou
ld
 in

d
ic
at
e 
th

e 
ju
ri
sd

ic
ti
on

 in
 w

h
ic
h
 t
h
ey

 a
re
 e
st
ab

li
sh

ed
. 
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P
r
in
c
ip
a
l 
m
a
r
k
e
ts
 a
n
d
 i
n
s
tr
u
m
e
n
ts
 i
n
 w
h
ic
h
 i
t 
tr
a
d
e
s
 o
n
 b
e
h
a
lf
 o
f 
th
e
 A
IF
s
 i
t 
m
a
n
a
g
e
s
  

- 
P
ri
n
ci
p
a
l 
m
a
rk
et
s:
 

 
4
0
. 
A
IF

M
s 
sh

ou
ld
 g
ro
u
p
 t
h
ei
r 
in
st
ru

m
en

ts
 b
y 
m
ar
ke

t 
w
h
er
e 
th

e 
tr
ad

es
 t
oo

k 
p
la
ce

. M
ar
ke

ts
 s
h
ou

ld
 b
e 
u
n
d
er
st
oo

d
 a
s 
tr
ad

in
g 
ve

n
u
es
 w

h
er
e 
A
IF

M
s 

tr
ad

e.
 T
h
e 
ra
n
ki
n
g 
of
 t
h
e 
to
p
 5
 m

ar
ke

ts
 s
h
ou

ld
 b
e 
b
as

ed
 o
n
 t
h
e 
ag

gr
eg

at
ed

 v
al
u
e 
of
 t
h
e 
in
st
ru

m
en

ts
 c
om

p
os

in
g 
ea

ch
 m

ar
ke

t.
 T
h
e 
va

lu
e 
of
 t
h
e 

in
st
ru

m
en

ts
 s
h
ou

ld
 b
e 
ca

lc
u
la
te
d
 a
s 
of
 t
h
e 
la
st
 b
u
si
n
es
s 
d
ay

 o
f 
th

e 
re
po

rt
in
g 
p
er
io
d
. W

h
er
e 
p
os

si
bl
e,
 A

IF
M

s 
sh

ou
ld
 i
d
en

ti
fy
 t
h
e 
m
ar
ke

t 
b
y 
re
-

p
or

ti
n
g 
th

e 
re
le
va

n
t 
M

IC
. 

4
1.

 I
n
st
ru

m
en

ts
 t
h
at
 a
re
 n
ot
 t
ra
d
ed

 o
n
 a
 s
p
ec

if
ic
 m

ar
ke

t 
sh

ou
ld
 b
e 
gr
ou

p
ed

 t
og

et
h
er
 u
n
d
er
 a
 s
p
ec

if
ic
 ‘m

ar
ke

t 
ty
pe

’ c
od

e 
X
X
X
.  
T
h
es
e 
in
st
ru

m
en

ts
 

in
cl
u
d
e,
 fo

r 
in
st
an

ce
, c

ol
le
ct
iv
e 
in
ve

st
m
en

t 
u
n
d
er
ta
ki
n
gs
.  

4
2.

 O
T
C
 t
ra
n
sa

ct
io
n
s 
sh

ou
ld
 b
e 
gr
ou

p
ed

 u
n
d
er
 t
h
e 
sp

ec
if
ic
 ‘m

ar
ke

t 
ty
p
e’
 c
od

e 
O
T
C
. 
If
 a
n
 A

IF
M

 i
n
ve

st
s 
vi
a 
an

 O
T
C
 t
ra
n
sa

ct
io
n
 i
n
 a
n
 i
n
st
ru

m
en

t 
th

at
 is

 a
ls
o 
li
st
ed

 o
n
 a
 m

ar
ke

t,
 t
h
e 
‘m

ar
ke

t 
ty
p
e’
 s
h
ou

ld
 b
e 
O
T
C
. 

4
3.

 I
n
 a
d
d
it
io
n
 to

 t
h
e 
id
en

ti
fi
ca

ti
on

 o
f 
th

e 
m
ar
ke

ts
, A

IF
M

s 
sh

ou
ld
 r
ep

or
t 
th

e 
co

rr
es
po

n
d
in
g 
ag

gr
eg

at
ed

 v
al
u
e.
 

4
4
. 
If
 A
IF

M
s 
tr
ad

e 
on

 f
ew

er
 t
h
an

 f
iv
e 
m
ar
ke

ts
, N

O
T
 s
h
ou

ld
 b
e 
en

te
re
d
 in

 t
h
e 
co

lu
m
n
 ‘m

ar
ke

t 
ty
p
e’
 fo

r 
th

e 
ra

n
ks

 fo
r 
w
h
ic
h
 t
h
er
e 
is
 n
o 
va

lu
e.
 

E
xa

m
p
le
s:
 

 E
x
a
m
p
le
 1
a
: 

   
M

ar
ke

t 
ty
p
e 

M
ar
ke

t 
co

d
e 

A
gg

re
ga

te
d
 V
al
u
e 

M
os

t 
im

p
or

ta
n
t 
M

ar
ke

t 
M

IC
 

X
E
U
R
 (
E
U
R
E
X
) 

6
5,
4
50

,0
0
0
 

S
ec

on
d
 

m
os

t 
im

po
rt
an

t 
m
ar
ke

t 
M

IC
 

X
B
R
U
 (
E
U
R
O
N
E
X
T
) 

25
,2
30

,0
0
0
 

T
h
ir
d
 

m
os

t 
im

po
rt
an

t 
m
ar
ke

t 
N
O
T
 

 
 

F
ou

rt
h
 

m
os

t 
im

po
rt
an

t 
m
ar
ke

t 
N
O
T
 

 
 

F
if
th

 
m
os

t 
im

po
rt
an

t 
m
ar
ke

t 
N
O
T
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4
5.

 T
h
e 
ab

ov
e 
ex

am
p
le
 m

ea
n
s 
th

at
 t
h
e 
2 
m
ar
ke

ts
 in

 w
h
ic
h
 th

e 
A
IF

M
 t
ra
d
es
 o
n
 b
eh

al
f 
of
 t
h
e 
A
IF

s 
it
 m

an
ag

es
 a
re
 E
U
R
E
X
 f
or

 a
n
 a
gg

re
ga

te
d
 v
al
u
e 
of
 

€
6
5,
4
50

,0
0
0
 a
n
d 
E
U
R
O
N
E
X
T
 f
or

 a
n
 a
gg

re
ga

te
d
 v
al
u
e 
of
 €

25
,2
30

,0
0
0
. 
It
 a
ls
o 
m
ea

n
s 
th

at
 t
h
e 
A
IF

M
 t
ra
d
es
 o
n
ly
 o
n
 t
w
o 
m
ar
ke

ts
 b
ec

au
se
 t
h
e 

th
ir
d
, f
ou

rt
h
 a
n
d
 f
if
th

 a
gg

re
ga

te
d
 v
al
u
es
 a
re
 N

O
T
. 

E
x
a
m
p
le
 1
b
: 
 

  
M

ar
ke

t 
ty
p
e 

M
ar
ke

t 
co

d
e 

A
gg

re
ga

te
d
 V
al
u
e 

M
os

t 
im

p
or

ta
n
t 
M

ar
ke

t 
X
X
X
 

 
4
52

,0
0
0
,0
0
0
 

S
ec

on
d
 

m
os

t 
im

p
or

ta
n
t 

m
ar
ke

t 
N
O
T
 

 
 

T
h
ir
d
 

m
os

t 
im

p
or

ta
n
t 

m
ar
ke

t 
N
O
T
 

 
 

F
ou

rt
h
 

m
os

t 
im

p
or

ta
n
t 

m
ar
ke

t 
N
O
T
 

 
 

F
if
th

 m
os

t 
im

p
or

ta
n
t 
m
ar
-

ke
t 

N
O
T
 

 
 

  
4
6
. 
E
xa

m
p
le
 1
b
 c
or

re
sp

on
d
s 
to
 a
 s
it
u
at
io
n
 w

h
er
e 
th

e 
A
IF

M
 o
n
ly
 t
ra
d
es
 a
ss
et
s 
fo
r 
w
h
ic
h
 n
o 
m
ar
ke

t 
ex

is
ts
 f
or

 a
n
 a
gg

re
ga

te
d
 v
al
u
e 
of
 €
4
52

,0
0
0
,0
0
0
. 

F
or

 e
xa

m
p
le
, t
h
is
 c
ou

ld
 b
e 
an

 A
IF

M
 m

an
ag

in
g 
p
ri
va

te
 e
qu

it
y 
fu
n
d
s 
or

 r
ea

l e
st
at
e 
fu
n
d
s.
 

E
x
a
m
p
le
 1
c:
 

  
M

ar
ke

t 
ty
p
e 

M
ar
ke

t 
co

d
e 

A
gg

re
ga

te
d
 V
al
u
e 

M
os

t 
im

p
or

ta
n
t 
M

ar
ke

t 
X
X
X
 

 
4
52

,0
0
0
,0
0
0
 

S
ec

on
d
 

m
os

t 
im

p
or

ta
n
t 

m
ar
ke

t 
M

IC
 

X
E
U
R
 (
E
U
R
E
X
) 

4
2,
8
0
0
,0
0
0
 

T
h
ir
d
 

m
os

t 
im

p
or

ta
n
t 

m
ar
ke

t 
M

IC
 

X
N
A
S
 (
N
A
S
D
A
Q
) 

22
,7
8
2,
4
56

 

F
ou

rt
h
 

m
os

t 
im

p
or

ta
n
t 

m
ar
ke

t 
M

IC
 

X
B
R
U
 (
E
U
R
O
N
E
X
T
) 

11
,4
78

,6
8
5 

F
if
th

 m
os

t 
im

p
or

ta
n
t 
m
ar
-

ke
t 

N
O
T
 

 
 

 
4
7.

 E
xa

m
p
le
 1
c 
co

rr
es
p
on

d
s 
to
 a
 s
it
u
at
io
n
 w

h
er
e 
th

e 
A
IF

M
 t
ra
d
es
 m

os
tl
y 
of
f 
m
ar
ke

t 
fo
r 
an

 a
gg

re
ga

te
d
 v
al
u
e 
of
 €
4
52

,0
0
0
,0
0
0
 b
u
t 
al
so

 t
ra
d
es
 f
or

 
sm

al
le
r 
p
ro

po
rt
io
n
s 
on

 E
U
R
E
X
 (
€
4
2,
8
0
0
,0
0
0
),
 N

A
S
D
A
Q
 (
€
22

,7
8
2,
4
56

) 
an

d
 E
U
R
O
N
E
X
T
 (
€
11
,4
78

,6
8
5)
. 

- 
P
ri
n
ci
p
a
l 
in
st
ru
m
en
ts
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4
8
. 
A
IF

M
s 
sh

ou
ld
 g
ro

u
p
 t
h
ei
r 
in
st
ru

m
en

ts
 a
cc
or

d
in
g 
to
 t
h
e 
su

b
-a
ss
et
 t
yp

es
 c
at
eg

or
y 
d
is
p
la
ye

d
 in

  

4
9
. 
 

50
. 
 

51
. 
 

52
. 
 

53
. 
 

54
. 
 



 55
. 
 

 56
. 
A
n
n
e
x
 I
I 
o
f 
th
e
 g
u
id
e
li
n
e
s
- 
T
ab

le
 1
  
(i
.e
. 
h
ig
h
es
t 
le
ve

l 
of
 d

et
ai
l 
av

ai
la
b
le
 –

 f
or

 e
xa

m
p
le
 c
er
ti
fi
ca

te
s 
of
 d

ep
os

it
s,
 A

B
S
, 
si
n
gl
e 
n
am

e 
fi
n
an

ci
al
 C
D
S
 e
tc
.)
 a
n
d
 t
h
en

 r
ep

or
t 
th

e 
to
p
 f
iv
e 
su

b-
as

se
t 
ty
p
es
. T

h
e 
ra
n
ki
n
g 
sh

ou
ld
 b
e 
b
as

ed
 o
n
 t
h
e 
ag

gr
eg

at
ed

 v
al
u
e 
of
 t
h
e 
in
st
ru

m
en

ts
 c
om

-
p
os

in
g 
ea

ch
 s
u
b
-a
ss
et
 t
yp

e.
 T
h
e 
va

lu
e 
of
 t
h
e 
in
st
ru

m
en

ts
 s
h
ou

ld
 b
e 
ca

lc
u
la
te
d
 a
s 
of
 t
h
e 
la
st
 b
u
si
n
es
s 
d
ay

 o
f 
th

e 
re
p
or

ti
n
g 
p
er
io
d
.  
 

57
. 
In

 a
d
d
it
io
n
 to

 t
h
e 
id
en

ti
fi
ca

ti
on

 o
f 
p
ri
n
ci
p
al
 in

st
ru

m
en

ts
, A

IF
M

s 
sh

ou
ld
 a
ls
o 
re
p
or

t 
th

e 
co

rr
es
p
on

d
in
g 
ag

gr
eg

at
ed

 v
al
u
e.
 

E
xa

m
p
le
 

    
Su

b-
as

se
t 
ty
p
e 

co
d
e 

Su
b-

as
se
t 
ty
p
e 
la
b
el
 

A
gg

re
ga

te
d
 

V
al
u
e 

M
os

t 
im

p
or

ta
n
t 
in
st
ru

m
en

t 
S
E
Q
_
L
E
Q
_
O
T
H
R
 

O
th

er
 li
st
ed

 e
qu

it
ie
s 

24
8
,4
78

,0
0
0
 

S
ec

on
d
 m

os
t 
im

po
rt
an

t 
in
st
ru

m
en

t 
D
E
R
_
F
IX

_
F
IX

I 
F
ix
ed

 in
co

m
e 
d
er
iv
at
iv
es
 

14
5,
78

6
,5
32

 
T
h
ir
d
 m

os
t 
im

po
rt
an

t 
in
st
ru

m
en

t 
P
H
Y
_
T
IM

_
P
T
IM

 
T
im

b
er
 

14
,4
73

,9
14

 
F
ou

rt
h
 m

os
t 
im

p
or

ta
n
t 
in
st
ru

m
en

t 
C
IU

_
N
A
M

_
O
T
H
R
 

C
IU

 
op

er
at
ed

/m
an

ag
ed

 
by

 
th

e 
A
IF

M
/O

th
er
 C
IU

 
7,
21

4
,9
39

 

F
if
th

 m
os

t 
im

po
rt
an

t 
in
st
ru

m
en

t 
N
T
A
_
N
T
A
_
N
O
T
A
 

N
/A

 
 

 
58

. 
T
h
e 
ex

am
p
le
 a
bo

ve
 c
or

re
sp

on
d
s 
to
 a
n
 A

IF
M

 t
h
at
 o
n
ly
 i
n
ve

st
s 
in
 O

th
er
 L

is
te
d
 E

qu
it
ie
s,
 F

ix
ed

 I
n
co

m
e 
D
er
iv
at
iv
es
, 
T
im

b
er
 a
n
d
 o
th

er
 C

IU
s 

op
er
at
ed

/m
an

ag
ed

 b
y 
th

e 
A
IF

M
. 

V
a
lu
e
s
 o
f 
a
s
s
e
ts
 u
n
d
e
r
 m
a
n
a
g
e
m
e
n
t 
fo
r
 a
ll
 A
IF
s
 m
a
n
a
g
e
d
 

59
. 
A
IF

M
s 
sh

ou
ld
 r
ep

or
t 
th

e 
va

lu
e 
of
 a
ss
et
s 
u
n
d
er
 m

an
ag

em
en

t 
fo
r 
al
l A

IF
s 
m
an

ag
ed

 u
si
n
g 
th

e 
m
et
h
od

 s
et
 o
u
t 
in
 A

rt
ic
le
s 
2 
an

d 
10

 o
f 
th

e 
R
eg

u
la
-

ti
on

. A
IF

M
s 
sh

ou
ld
 a
lw

ay
s 
in
d
ic
at
e 
th

e 
va

lu
e 
in
 E
u
ro

. I
n
 o
rd

er
 t
o 
co

n
ve

rt
 th

e 
to
ta
l v

al
u
e 
of
 a
ss
et
s 
u
n
d
er
 m

an
ag

em
en

t 
fo
r 
al
l A

IF
s 
m
an

ag
ed

 in
to
 

E
u
ro

, A
IF

M
s 
sh

ou
ld
 u
se
 t
h
e 
co

n
ve

rs
io
n
 r
at
e 
p
ro

vi
d
ed

 b
y 
th

e 
E
u
ro

p
ea

n
 C
en

tr
al
 B

an
k 
(E

C
B
).
 I
f 
th

er
e 
is
 n
o 
E
C
B
 c
on

ve
rs
io
n
 r
at
e,
 A

IF
M

s 
sh

ou
ld
 

in
d
ic
at
e 
th

e 
co

n
ve

rs
io
n
 r
at
e 
u
se
d
. O

n
ly
 w

h
en

 a
ll
 A
IF

s 
of
 t
h
e 
A
IF

M
 a
re
 d
en

om
in
at
ed

 in
 o
n
e 
si
n
gl
e 
b
as

e 
cu

rr
en

cy
 t
h
at
 is

 n
ot
 t
h
e 
E
u
ro

 s
h
ou

ld
 t
h
is
 

va
lu
e 
b
e 
co

m
p
le
m
en

te
d
 b
y 
th

e 
va

lu
e 
in
 t
h
e 
b
as

e 
cu

rr
en

cy
 o
f 
th

e 
A
IF

s.
 T
h
is
 in

fo
rm

at
io
n
 s
h
ou

ld
 b
e 
re
p
or

te
d
 a
s 
of
 t
h
e 
la
st
 b
u
si
n
es
s 
d
ay

 o
f 
th

e 
re
-

p
or

ti
n
g 
p
er
io
d
. 

X
II
. 
A
IF
 d
a
ta
 r
e
p
o
r
ti
n
g
 u
n
d
e
r
 A
r
ti
c
le
s
 3
(3
)(
d
) 
a
n
d
 2
4
(1
) 

Id
e
n
ti
fi
c
a
ti
o
n
 o
f 
th
e
 A
IF
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6
0
. 
F
or

 t
h
e 
n
am

e 
of
 t
h
e 
A
IF

, A
IF

M
s 
sh

ou
ld
 u
se
 t
h
e 
le
ga

l 
n
am

e 
of
 t
h
e 
A
IF

. I
n
 t
h
e 
ca

se
 o
f 
u
m
b
re
ll
a 
fu
n
d
s,
 t
h
e 
n
am

es
 o
f 
th

e 
u
m
b
re
ll
a 
an

d
 t
h
e 
su

b
-

fu
n
d
s 
sh

ou
ld
 b
e 
re
p
or

te
d
. 

6
1.

 F
or

 t
h
e 
A
IF

 id
en

ti
fi
ca

ti
on

 c
od

e,
 A
IF

M
s 
sh

ou
ld
 p
ro

vi
d
e:
 

- 
th

e 
n
at
io
n
al
 i
d
en

ti
fi
ca

ti
on

 c
od

e 
(c
od

e 
u
se
d
 b
y 
th

e 
N
C
A
s 
of
 h
om

e 
M

em
b
er
 S
ta
te
s 
fo
r 
th

e 
id
en

ti
fi
ca

ti
on

 o
f 
A
IF

s 
or

 t
h
e 
N
C
A
s 
of
 t
h
e 
M

em
b
er
 

S
ta
te
 o
f 
re
fe
re
n
ce

 o
r 
th

e 
N
C
A
s 
of
 t
h
e 
M

em
b
er
 S
ta
te
s 
w
h
er
e 
th

e 
A
IF

M
 m

ar
ke

ts
 i
ts
 A

IF
s 
u
n
d
er
 A

rt
ic
le
 4

2 
of
 t
h
e 
D
ir
ec

ti
ve

).
 I
f 
av

ai
la
b
le
, 

A
IF

M
s 
sh

ou
ld
 a
ls
o 
p
ro

vi
d
e 
th

e 
IS

IN
 c
od

es
 a
n
d
 o
th

er
 i
n
te
rn

at
io
n
al
 c
od

es
 t
h
e 
A
IF

 m
ay

 h
av

e.
 F
or

 A
IF

s 
w
it
h
 m

u
lt
ip
le
 s
h
ar
e 
cl
as

se
s,
 A

IF
M

s 
sh

ou
ld
 r
ep

or
t 
al
l t
h
e 
co

d
es
 o
f 
al
l t
h
e 
sh

ar
e 
cl
as

se
s 
(I
S
IN

 c
od

es
 a
n
d
 o
th

er
 in

te
rn

at
io
n
al
 c
od

es
).
 

- 
th

e 
L
E
I 
co

d
e 
of
 t
h
e 
A
IF

 o
r 
th

e 
IE

I 
of
 t
h
e 
A
IF

. 

6
2.

  
If
 t
h
e 
n
at
io
n
al
 i
d
en

ti
fi
ca

ti
on

 c
od

e 
ch

an
ge

s,
 A

IF
M

s 
sh

ou
ld
 a
lw

ay
s 
(f
or

 t
h
e 
fi
rs
t 
re
po

rt
in
g 
fo
llo

w
in
g 
th

e 
ch

an
ge

 o
f 
th

e 
n
at
io
n
al
 c
od

e 
an

d 
an

y 
su

b
se
qu

en
t 
re
po

rt
in
g)
 in

d
ic
at
e 
th

e 
fo
rm

er
 n
at
io
n
al
 id

en
ti
fi
ca

ti
on

 c
od

e 
to
ge

th
er
 w

it
h
 th

e 
cu

rr
en

t 
n
at
io
n
al
 c
od

e.
 

6
3.

 T
h
e 
in
ce

pt
io
n
 d
at
e 
of
 t
h
e 
A
IF

 is
 d
ef
in
ed

 a
s 
th

e 
d
at
e 
th

e 
A
IF

 s
ta
rt
ed

 b
u
si
n
es
s.
 

6
4
. 
F
or

 E
U
 A

IF
s,
 t
h
e 
d
om

ic
il
e 
of
 t
h
e 
A
IF

 s
h
ou

ld
 b
e 
u
n
d
er
st
oo

d
 a
s 
th

e 
h
om

e 
M

em
b
er
 S
ta
te
 o
f 
th

e 
A
IF

 a
s 
d
ef
in
ed

 i
n
 A

rt
ic
le
 4
(1
)(
p)

 o
f 
th

e 
A
IF

M
D
. 

F
or

 n
on

-E
U
 A
IF

s,
 t
h
e 
do

m
ic
il
e 
of
 t
h
e 
A
IF

 s
h
ou

ld
 b
e 
th

e 
co

u
n
tr
y 
w
h
er
e 
th

e 
A
IF

 is
 a
u
th

or
is
ed

 o
r 
re
gi
st
er
ed

 o
r 
w
h
er
e 
it
 h
as

 it
s 
re
gi
st
er
ed

 o
ff
ic
e.
 

6
5.

 F
or

 e
ac

h
 p
ri
m
e 
b
ro

ke
r 
of
 t
h
e 
A
IF

, t
h
e 
le
ga

l n
am

e 
of
 t
h
e 
en

ti
ty
 s
h
ou

ld
 b
e 
re
po

rt
ed

 a
n
d
, w

h
en

 a
va

il
ab

le
, t
h
e 
L
E
I 
co

d
e 
or

 t
h
e 
IE

I 
or

, i
f 
n
ot
 a
va

il
a-

b
le
, t
h
e 
B
IC

. 

6
6
. 
F
or

 t
h
e 
b
as

e 
cu

rr
en

cy
 o
f 
th

e 
A
IF

, o
n
ly
 o
n
e 
cu

rr
en

cy
 s
h
ou

ld
 b
e 
re
p
or

te
d
. T

h
is
 m

ea
n
s 
th

at
 A
IF

s 
w
it
h
 s
ev

er
al
 s
h
ar
e 
cl
as

se
s 
d
en

om
in
at
ed

 in
 d
if
fe
r-

en
t 
cu

rr
en

ci
es
 s
h
ou

ld
 h
av

e 
on

ly
 o
n
e 
b
as

e 
cu

rr
en

cy
. T

h
is
 b
as

e 
cu

rr
en

cy
 i
s 
th

e 
cu

rr
en

cy
 t
o 
b
e 
u
se
d
 f
or

 r
ep

or
ti
n
g 
th

e 
in
fo
rm

at
io
n
. A

IF
M

s 
sh

ou
ld
 

re
p
or

t 
th

e 
p
ri
n
ci
p
al
 b
as

e 
cu

rr
en

cy
 u
si
n
g 
th

e 
IS

O
 4
21

7.
 

6
7.

 F
or

 t
h
e 
to
ta
l a

ss
et
s 
u
n
d
er
 m

an
ag

em
en

t 
of
 t
h
e 
A
IF

, A
IF

M
s 
sh

ou
ld
 r
ep

or
t 
th

e 
va

lu
e 
in
 t
h
e 
b
as

e 
cu

rr
en

cy
 o
f 
th

e 
A
IF

. A
IF

M
s 
sh

ou
ld
 a
ls
o 
in
d
ic
at
e 

th
e 
ex

ch
an

ge
 r
at
e 
b
et
w
ee

n
 t
h
e 
b
as

e 
cu

rr
en

cy
 o
f 
th

e 
A
IF

 a
n
d
 t
h
e 
E
u
ro

 u
si
n
g 
th

e 
E
C
B
 c
on

ve
rs
io
n
 r
at
e 
if
 r
el
ev

an
t.
 T
h
is
 i
n
fo
rm

at
io
n
 s
h
ou

ld
 a
ls
o 

b
e 
su

p
p
le
m
en

te
d
 b
y 
th

e 
N
et
 A
ss
et
 V
al
u
e 
(N

A
V
) 
of
 th

e 
A
IF

. B
ot
h
 v
al
u
es
 s
h
ou

ld
 b
e 
gi
ve

n
 a
s 
of
 th

e 
la
st
 b
u
si
n
es
s 
da

y 
of
 th

e 
re
p
or

ti
n
g 
p
er
io
d
. 

6
8
. 
F
or

 t
h
e 
ju
ri
sd

ic
ti
on

 o
f 
th

e 
th

re
e 
m
ai
n
 f
u
n
d
in
g 
so

u
rc
es
, A

IF
M

s 
sh

ou
ld
 i
d
en

ti
fy
 t
h
e 
co

u
n
tr
y 
of
 t
h
e 
co

u
n
te
rp

ar
ty
 o
f 
th

e 
li
ab

il
it
y.
 F
or

 e
xa

m
p
le
, 
if
 

th
e 
fu
n
d
in
g 
so

u
rc
e 
ta
ke

s 
th

e 
fo
rm

 o
f 
a 
lo
an

, i
n
 t
h
at
 c
as

e 
th

e 
ju
ri
sd

ic
ti
on

 s
h
ou

ld
 b
e 
th

e 
ju
ri
sd

ic
ti
on

 o
f 
th

e 
le
n
d
er
. 

6
9
. 
F
or

 t
h
e 
p
re
d
om

in
an

t 
A
IF

 t
yp

e,
 A
IF

M
s 
sh

ou
ld
 s
el
ec
t 
on

ly
 o
n
e 
A
IF

 t
yp

e 
fr
om

 th
e 
fo
ll
ow

in
g 
li
st
: 
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- 
H
ed

ge
 F
u
n
d
; 

- 
P
ri
va

te
 E
qu

it
y 
F
u
n
d
; 

- 
R
ea

l E
st
at
e 
F
u
n
d
; 

- 
F
u
n
d
 o
f f
u
n
d
s;
  

- 
O
th

er
; a

n
d 

- 
N
on

e 

70
. 
T
h
e 
p
re
d
om

in
an

t 
A
IF

 t
yp

e 
sh

ou
ld
 b
e 
b
as

ed
 o
n
 t
h
e 
N
A
V
 o
f 
th

e 
A
IF

. 
A
IF

M
s 
sh

ou
ld
 s
el
ec

t 
“N

on
e”
 a
s 
p
re
d
om

in
an

t 
A
IF

 t
yp

e 
w
h
er
e 
th

e 
in
ve

st
-

m
en

t 
st
ra
te
gy

 o
f t
h
e 
A
IF

 d
oe

s 
n
ot
 p
er
m
it
 a
 p
re
d
om

in
an

t 
A
IF

 t
yp

e 
to
 b
e 
id
en

ti
fi
ed

.  
 

B
r
e
a
k
d
o
w
n
 o
f 
in
v
e
s
tm

e
n
t 
s
tr
a
te
g
ie
s
 

71
. 
A
ft
er
 t
h
e 
p
re
do

m
in
an

t 
A
IF

 t
yp

e,
 A

IF
M

s 
sh

ou
ld
 p

ro
vi
d
e 
in
fo
rm

at
io
n
 o
n
 t
h
e 
b
re
ak

do
w
n
 o
f 
in
ve

st
m
en

t 
st
ra
te
gi
es
 u

si
n
g 
th

e 
li
st
 o
f 
st
ra
te
gi
es
 

p
ro

vi
d
ed

 in
 t
h
e 
re
po

rt
in
g 
te
m
p
la
te
 (
se
e 
st
ra
te
gy

 c
at
eg

or
ie
s 
of
  

72
. 
 

73
. 
 

74
. 
 

75
. 
 

76
. 
 

77
. 
 



 78
. 
 

 79
. 
A
n
n
e
x
 I
I 
o
f 
th
e
 g
u
id
e
li
n
e
s
 –

 T
ab

le
 3
 )
. P

re
d
om

in
an

t 
A
IF

 t
yp

es
 a
re
 m

u
tu

al
ly
 e
xc

lu
si
ve

, e
xc

ep
t 
w
h
en

 A
IF

M
s 
se
le
ct
 ‘N

on
e’
. T

h
er
ef
or

e,
 

A
IF

M
s 
sh

ou
ld
 n
ot
 a
llo

ca
te
 t
h
e 
st
ra
te
gi
es
 a
cr
os

s 
th

e 
d
if
fe
re
n
t 
gr
ou

p 
of
 s
tr
at
eg

ie
s 
(h

ed
ge

 f
u
n
d
 s
tr
at
eg

y,
 p
ri
va

te
 e
qu

it
y 
st
ra
te
gy

, r
ea

l 
es
ta
te
, f
u
n
d 

of
 f
u
n
d
 a
n
d
 o
th

er
 s
tr
at
eg

y)
. 
F
or

 i
n
st
an

ce
, 
if
 a
n
 A

IF
M

 r
ep

or
ts
 ‘H

ed
ge

 F
u
n
d’
 a
s 
a 
p
re
d
om

in
an

t 
A
IF

 t
yp

e,
 t
h
e 
in
ve

st
m
en

t 
st
ra
te
gi
es
 c
an

 o
n
ly
 b
e 

th
os

e 
in
 t
h
e 
li
st
 o
f 
st
ra
te
gi
es
 c
or

re
sp

on
d
in
g 
to
 H

ed
ge

 F
u
n
d
s.
 

8
0
. I

f 
an

 A
IF

M
 r
ep

or
ts
 ‘N

on
e’
 a
s 
p
re
d
om

in
an

t 
A
IF

 t
yp

e,
 t
h
e 
in
ve

st
m
en

t 
st
ra
te
gi
es
 s
h
ou

ld
 b
e 
al
lo
ca

te
d
 a
cr
os

s 
th

e 
d
if
fe
re
n
t 
ca

te
go

ri
es
 o
f 
A
IF

 t
yp

es
. 

8
1.

 A
IF

M
s 
sh

ou
ld
 f
ir
st
 s
el
ec
t 
on

e 
p
ri
m
ar
y 
st
ra
te
gy

 o
f 
th

e 
A
IF

. T
h
is
 p
ri
m
ar
y 
st
ra
te
gy

 s
h
ou

ld
 b
e 
th

e 
st
ra
te
gy

 t
h
at
 b
es
t 
d
es
cr
ib
es
 t
h
e 
re
po

rt
in
g 
fu
n
d’
s 

st
ra
te
gi
es
. P

ri
m
ar
y 
st
ra
te
gy

 fu
n
d
s 
ar
e 
li
ke

ly
 t
o 
b
e 
co

n
si
st
en

tl
y 
an

d
 p
re
do

m
in
an

tl
y 
fo
cu

se
d
 o
n
 o
n
e 
st
ra
te
gy

 e
ve

n
 t
h
ou

gh
 th

ey
 m

ay
 in

ve
st
 in

 o
th

er
 

st
ra
te
gi
es
. 
 M

u
lt
i-
st
ra
te
gy

 f
u
n
d
s 
ar
e 
li
ke

ly
 t
o 
b
e 
d
iv
er
si
fi
ed

 a
cr
os

s 
m
u
lt
ip
le
 s
tr
at
eg

ie
s 
on

 a
 r
eg

u
la
r 
b
as

is
, 
w
it
h
 t
h
is
 d
iv
er
si
fi
ca

ti
on

 b
ei
n
g 
an

 e
x-

p
li
ci
t 
p
ar
t 
of
 t
h
e 
in
ve

st
m
en

t 
st
ra
te
gy

. W
h
en

 A
IF

M
s 
se
le
ct
 “
ot
h
er
” 
as
 t
h
e 
st
ra
te
gy

 t
h
at
 b
es
t 
d
es
cr
ib
es
 t
h
e 
re
po

rt
in
g 
fu
n
d
’s
 s
tr
at
eg

ie
s,
 t
h
ey

 s
h
ou

ld
 

p
ro

vi
d
e 
a 
sh

or
t 
ex

pl
an

at
io
n
 o
f t
h
e 
st
ra
te
gy

. 

8
2.

 F
or

 H
ed

ge
 F
u
n
d
, P

ri
va

te
 E
qu

it
y,
 R

ea
l E

st
at
e,
 F
u
n
d
 o
f 
fu
n
d
s 
an

d
 O

th
er
 S
tr
at
eg

ie
s,
 A

IF
M

s 
sh

ou
ld
 a
ls
o 
re
p
or

t 
th

e 
p
er
ce

n
ta
ge

 o
f 
N
A
V
 r
ep

re
se
n
t-

ed
 b
y 
al
l s

tr
at
eg

ie
s 
of
 t
h
e 
A
IF

.  
T
h
e 
st
ra
te
gi
es
 li
st
ed

 a
re
 m

u
tu

al
ly
 e
xc

lu
si
ve

 (
i.e

. A
IF

M
s 
sh

ou
ld
 n
ot
 r
ep

or
t 
th

e 
sa
m
e 
as

se
ts
 u
n
d
er
 m

u
lt
ip
le
 s
tr
at
e-

gi
es
) 
an

d
 t
h
e 
su

m
 o
f t
h
e 
p
er
ce

n
ta
ge

s 
sh

ou
ld
 e
qu

al
 1
0
0
%
. W

h
en

 r
ep

or
ti
n
g 
th

e 
b
re
ak

d
ow

n
 b
y 
p
er
ce

n
ta
ge

 o
f 
N
A
V
, A

IF
M

s 
sh

ou
ld
 n
ot
 in

d
ic
at
e 
an

y 
sh

ar
e 
in
 N

A
V
 fo

r 
m
u
lt
i-
st
ra
te
gy

 b
u
t 
in
st
ea

d
 fo

r 
th

e 
ot
h
er
 s
tr
at
eg

ie
s 
li
st
ed

.  
 

8
3.

 M
on

ey
 m

ar
ke

t 
A
IF

s 
sh

ou
ld
 b
e 
cl
as

si
fi
ed

 in
 t
h
e 
in
ve

st
m
en

t 
st
ra
te
gy

 “
fi
xe

d
 in

co
m
e”
.  

- 
H
ed

ge
 f
u
n
d
 s
tr
at
eg

ie
s 

 
E
xa

m
p
le
 3
a:
 

 
 

S
tr
at
eg

y 
th

at
 b
es
t 
d
e-

sc
ri
b
es
 t
h
e 
A
IF

’s
 s
tr
at
eg

y 
S
h
ar
e 
in
 N

A
V
 (
%
) 

E
qu

it
y:
 L
on

g 
B
ia
s 

 
 

E
qu

it
y:
 L
on

g/
Sh

or
t 

 
50

%
 

E
qu

it
y:
 M

ar
ke

t 
n
eu

tr
al
 

 
 

E
qu

it
y:
 S
h
or

t 
B
ia
s 

 
 

R
el
at
iv
e 
V
al
u
e:
 F
ix
ed

 I
n
co

m
e 
A
rb

it
ra
ge

 
 

 
R
el
at
iv
e 
V
al
u
e:
 C
on

ve
rt
ib
le
 B
on

d
 A
rb

it
ra
ge

 
 

 
R
el
at
iv
e 
V
al
u
e:
 V
ol
at
il
it
y 
A
rb

it
ra
ge
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E
ve

n
t 
D
ri
ve

n
: D

is
tr
es
se
d
/R

es
tr
u
ct
u
ri
n
g 

 
 

E
ve

n
t 
D
ri
ve

n
: R

is
k 
A
rb

it
ra
ge

/M
er
ge

r 
A
rb

it
ra
ge

 
 

 
E
ve

n
t 
D
ri
ve

n
: E

qu
it
y 
S
p
ec

ia
l S

it
u
at
io
n
s 

 
 

C
re
d
it
 L
on

g/
Sh

or
t 

 
 

C
re
d
it
 A
ss
et
 B
as

ed
 L
en

d
in
g 

 
 

M
ac

ro
 

 
50

%
 

M
an

ag
ed

 F
u
tu

re
s/
C
T
A
: F

u
n
d
am

en
ta
l 

 
 

M
an

ag
ed

 F
u
tu

re
s/
C
T
A
: Q

u
an

ti
ta
ti
ve

 
 

 
M

u
lt
i-
st
ra
te
gy

 h
ed

ge
 fu

n
d 

X
 

 
O
th

er
 h
ed

ge
 fu

n
d
 s
tr
at
eg

y 
 

 
 

 
8
4
. 
T
h
e 
ex

am
pl
e 
ab

ov
e 
co

rr
es
p
on

d
s 
to
 a
 H

ed
ge

 F
u
n
d
 A

IF
 t
h
at
 h

as
 a
 m

u
lt
i-
st
ra
te
gy

 i
n
vo

lv
in
g 
½

 M
ac

ro
 a
n
d 
½

 E
qu

it
y 
L
on

g/
Sh

or
t.
 T

h
e 
A
IF

M
 

sh
ou

ld
 s
el
ec
t 
“M

u
lt
i-
st
ra
te
gy

 h
ed

ge
 f
u
n
d
” 
as

 “
th

e 
st
ra
te
gy

 t
h
at
 b
es
t 
d
es
cr
ib
e 
th

e 
A
IF

’s
 s
tr
at
eg

y”
 a
n
d
 t
h
en

 r
ep

or
t 
50

%
 o
f 
N
A
V
 u
n
d
er
 “
E
qu

it
y 

L
on

g 
/ 
S
h
or

t”
 a
n
d
 5
0
%
 u
n
d
er
 “
M

ac
ro

”.
 

E
xa

m
p
le
 3
b
: 

 
 

S
tr
at
eg

y 
th

at
 b
es
t 
d
e-

sc
ri
b
es
 t
h
e 
A
IF

’s
 s
tr
at
eg

y 
S
h
ar
e 
in
 N

A
V
 (
%
) 

E
qu

it
y:
 L
on

g 
B
ia
s 

 
 

E
qu

it
y:
 L
on

g/
Sh

or
t 

X
 

70
%
 

E
qu

it
y:
 M

ar
ke

t 
n
eu

tr
al
 

 
 

E
qu

it
y:
 S
h
or

t 
B
ia
s 

 
 

R
el
at
iv
e 
V
al
u
e:
 F
ix
ed

 I
n
co

m
e 
A
rb

it
ra
ge

 
 

 
R
el
at
iv
e 
V
al
u
e:
 C
on

ve
rt
ib
le
 B
on

d
 A
rb

it
ra
ge

 
 

 
R
el
at
iv
e 
V
al
u
e:
 V
ol
at
il
it
y 
A
rb

it
ra
ge

 
 

 
E
ve

n
t 
D
ri
ve

n
: D

is
tr
es
se
d
/R

es
tr
u
ct
u
ri
n
g 

 
 

E
ve

n
t 
D
ri
ve

n
: R

is
k 
A
rb

it
ra
ge

/M
er
ge

r 
A
rb

it
ra
ge

 
 

 
E
ve

n
t 
D
ri
ve

n
: E

qu
it
y 
S
p
ec

ia
l S

it
u
at
io
n
s 

 
 

C
re
d
it
 L
on

g/
Sh

or
t 

 
20

%
 

C
re
d
it
 A
ss
et
 B
as

ed
 L
en

d
in
g 

 
 

M
ac

ro
 

 
 

M
an

ag
ed

 F
u
tu

re
s/
C
T
A
: F

u
n
d
am

en
ta
l 

 
 

M
an

ag
ed

 F
u
tu

re
s/
C
T
A
: Q

u
an

ti
ta
ti
ve

 
 

10
%
 

M
u
lt
i-
st
ra
te
gy

 h
ed

ge
 fu

n
d 

 
 

O
th

er
 h
ed

ge
 fu

n
d
 s
tr
at
eg

y 
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8
5.

 T
h
e 
ex

am
p
le
 a
bo

ve
 c
or

re
sp

on
d
s 
to
 a
 H

ed
ge

 F
u
n
d
 A
IF

 w
h
os

e 
st
ra
te
gy

 is
 b
es
t 
d
es
cr
ib
ed

 a
s 
E
q
u
it
y 
L
on

g/
S
h
or

t 
fo
r 
70

%
 o
f 
th

e 
N
A
V
. I
t 
al
so

 m
ea

n
s 

th
at
 2
0
%
 a
n
d
 1
0
%
 o
f 
th

e 
N
A
V
 o
f t
h
e 
A
IF

 is
 r
es
p
ec

ti
ve

ly
 in

ve
st
ed

 in
 C
re
d
it
 L
on

g/
Sh

or
t 
S
tr
at
eg

ie
s 
an

d
 M

an
ag

ed
 F
u
tu

re
s/
C
T
A
: Q

u
an

ti
ta
ti
ve

. 

- 
P
ri
va

te
 e
qu

it
y 
st
ra
te
gi
es
 

 E
xa

m
p
le
 3
c:
 

 
 

S
tr
at
eg

y 
th

at
 

b
es
t 

d
e-

sc
ri
b
es
 t
h
e 
A
IF

’s
 s
tr
at
eg

y 
S
h
ar
e 
in
 N

A
V
 (
%
) 

V
en

tu
re
 C
ap

it
al
 

X
 

10
0
%
 

G
ro

w
th

 C
ap

it
al
 

 
 

M
ez

za
n
in
e 
C
ap

it
al
 

 
 

M
u
lt
i-
st
ra
te
gy

 p
ri
va

te
 e
qu

it
y 
fu
n
d 

 
 

O
th

er
 p
ri
va

te
 e
qu

it
y 
fu
n
d
 s
tr
at
eg

y 
 

 
 

8
6
. 
T
h
e 
ex

am
p
le
 a
b
ov

e 
co

rr
es
p
on

d
s 
to
 a
 P
ri
va

te
 E
qu

it
y 
A
IF

 w
h
os

e 
on

ly
 s
tr
at
eg

y 
is
 V
en

tu
re
 C
ap

it
al
. 

E
xa

m
p
le
 3
d
: 

 
 

S
tr
at
eg

y 
th

at
 

b
es
t 

d
e-

sc
ri
b
es
 t
h
e 
A
IF

’s
 s
tr
at
eg

y 
S
h
ar
e 
in
 N

A
V
 (
%
) 

V
en

tu
re
 C
ap

it
al
 

 
50

%
 

G
ro

w
th

 C
ap

it
al
 

 
 

M
ez

za
n
in
e 
C
ap

it
al
 

 
50

%
 

M
u
lt
i-
st
ra
te
gy

 p
ri
va

te
 e
qu

it
y 
fu
n
d 

X
 

 
O
th

er
 p
ri
va

te
 e
qu

it
y 
fu
n
d
 s
tr
at
eg

y 
 

 
 

8
7.

 T
h
e 
ex

am
p
le
 a
b
ov

e 
co

rr
es
p
on

d
s 
to
 a
 P
ri
va

te
 E
qu

it
y 
A
IF

 t
h
at
 h
as

 a
 m

u
lt
i-
st
ra
te
gy

 in
vo

lv
in
g 
½

 V
en

tu
re
 C
ap

it
al
 a
n
d
 ½

 M
ez
za

n
in
e 
C
ap

it
al
. 

- 
R
ea

l e
st
at
e 
st
ra
te
gi
es
 

 
E
xa

m
p
le
 3
e:
 

  
S
tr
at
eg

y 
th

at
 

b
es
t 

d
e-

sc
ri
b
es
 t
h
e 
A
IF

’s
 s
tr
at
eg

y 
S
h
ar
e 
in
 N

A
V
 (
%
) 

R
es
id
en

ti
al
 r
ea

l e
st
at
e 
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C
om

m
er
ci
al
 r
ea

l e
st
at
e 

X
 

10
0
%
 

In
d
u
st
ri
al
 r
ea

l e
st
at
e 

 
 

M
u
lt
i-
st
ra
te
gy

 r
ea

l e
st
at
e 
fu
n
d 

 
 

O
th

er
 r
ea

l e
st
at
e 
st
ra
te
gy

 
 

 
 8
8
. 
T
h
e 
ex

am
p
le
 a
b
ov

e 
co

rr
es
p
on

d
s 
to
 a
 R

ea
l E

st
at
e 
A
IF

 t
h
at
 o
n
ly
 in

ve
st
s 
in
 C
om

m
er
ci
al
 R

ea
l E

st
at
e 
st
ra
te
gi
es
. 

 E
xa

m
p
le
 3
f:
 

 
 

S
tr
at
eg

y 
th

at
 

b
es
t 

d
e-

sc
ri
b
es
 t
h
e 
A
IF

’s
 s
tr
at
eg

y 
S
h
ar
e 
in
 N

A
V
 (
%
) 

R
es
id
en

ti
al
 r
ea

l e
st
at
e 

 
30

%
 

C
om

m
er
ci
al
 r
ea

l e
st
at
e 

 
30

%
 

In
d
u
st
ri
al
 r
ea

l e
st
at
e 

 
4
0
%
 

M
u
lt
i-
st
ra
te
gy

 r
ea

l e
st
at
e 
fu
n
d 

X
 

 
O
th

er
 r
ea

l e
st
at
e 
st
ra
te
gy

 
 

 
 

8
9
. 
T
h
e 
ex

am
p
le
 a
bo

ve
 c
or

re
sp

on
d
s 
to
 a
 R

ea
l 
E
st
at
e 
A
IF

 t
h
at
 h

as
 a
 m

u
lt
i-
st
ra
te
gy

 i
n
vo

lv
in
g 
4
0
%
 I
n
du

st
ri
al
 R

ea
l 
E
st
at
e,
 3
0
%
 C

om
m
er
ci
al
 R

ea
l 

E
st
at
e 
an

d
 3
0
%
 R

es
id
en

ti
al
 R

ea
l E

st
at
e.
 

- 
F
u
n
d
 o
f f
u
n
d
s 
st
ra
te
gi
es
 

 E
xa

m
p
le
 3
g:
 

  
S
tr
at
eg

y 
th

at
 b
es
t 
d
e-

sc
ri
b
es
 t
h
e 
A
IF

’s
 s
tr
at
eg

y 
S
h
ar
e 
in
 N

A
V
 (
%
) 

F
u
n
d
 o
f h

ed
ge

 fu
n
d
s 

 
 

F
u
n
d
 o
f p

ri
va

te
 e
qu

it
y 

X
 

10
0
%
 

O
th

er
 fu

n
d
 o
f 
fu
n
d
s 

 
 

 9
0
. 
T
h
e 
ex

am
p
le
 a
b
ov

e 
co

rr
es
p
on

d
s 
to
 a
 F
u
n
d
 o
f f
u
n
d
s 
A
IF

 t
h
at
 o
n
ly
 in

ve
st
s 
in
 P
ri
va

te
 E
qu

it
y 
A
IF

s.
 

- 
O
th

er
 S
tr
at
eg

y 

 
E
xa

m
p
le
 3
h
: 
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S
tr
at
eg

y 
th

at
 b
es
t 
d
e-

sc
ri
b
es
 t
h
e 
A
IF

’s
 s
tr
at
eg

y 
S
h
ar
e 
in
 N

A
V
 (
%
) 

C
om

m
od

it
y 
fu
n
d 

 
20

%
 

E
qu

it
y 
fu
n
d 

 
10

%
 

F
ix
ed

 in
co

m
e 
fu
n
d 

X
 

70
%
 

In
fr
as

tr
u
ct
u
re
 fu

n
d 

 
 

O
th

er
 fu

n
d 

 
 

 

9
1.

 T
h
e 
ex

am
p
le
 a
b
ov

e 
co

rr
es
p
on

d
s 
to
 a
n
 A

IF
 w

h
os

e 
st
ra
te
gy

 i
s 
b
es
t 
d
es
cr
ib
ed

 a
s 
F
ix
ed

 I
n
co

m
e 
F
u
n
d
 s
tr
at
eg

y 
fo
r 
70

%
 o
f 
th

e 
N
A
V
. I

t 
al
so

 s
h
ow

s 
th

at
 2
0
%
 a
n
d
 1
0
%
 o
f 
th

e 
N
A
V
 o
f t
h
e 
A
IF

 is
 a
ll
oc

at
ed

 t
o 
C
om

m
od

it
y 
fu
n
d
s 
an

d
 E
qu

it
y 
fu
n
d
s.
 

  E
xa

m
p
le
 3
i:
 

 
S
tr
at
eg

y 
th

at
 b
es
t 
d
e-

sc
ri
b
es
 t
h
e 
A
IF

’s
 s
tr
at
eg

y 
S
h
ar
e 
in
 N

A
V
 (
%
) 

C
om

m
od

it
y 
fu
n
d 

 
10

%
 

E
qu

it
y 
fu
n
d 

 
10

%
 

F
ix
ed

 in
co

m
e 
fu
n
d 

X
 

30
%
 

In
fr
as

tr
u
ct
u
re
 fu

n
d 

 
 

O
th

er
 fu

n
d 

 
 

  
S
tr
at
eg

y 
th

at
 b
es
t 
d
e-

sc
ri
b
es
 t
h
e 
A
IF

’s
 s
tr
at
eg

y 
S
h
ar
e 
in
 N

A
V
 (
%
) 

E
qu

it
y:
 L
on

g 
B
ia
s 

 
 

E
qu

it
y:
 L
on

g/
Sh

or
t 

 
15

%
 

E
qu

it
y:
 M

ar
ke

t 
n
eu

tr
al
 

 
5%

 
E
qu

it
y:
 S
h
or

t 
B
ia
s 

 
 

R
el
at
iv
e 
V
al
u
e:
 F
ix
ed

 I
n
co

m
e 
A
rb

it
ra
ge

 
 

 
R
el
at
iv
e 
V
al
u
e:
 C
on

ve
rt
ib
le
 B
on

d
 A
rb

it
ra
ge

 
 

 
R
el
at
iv
e 
V
al
u
e:
 V
ol
at
il
it
y 
A
rb

it
ra
ge

 
 

 
E
ve

n
t 
D
ri
ve

n
: D

is
tr
es
se
d
/R

es
tr
u
ct
u
ri
n
g 
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E
ve

n
t 
D
ri
ve

n
: R

is
k 
A
rb

it
ra
ge

/M
er
ge

r 
A
rb

it
ra
ge

 
 

 
E
ve

n
t 
D
ri
ve

n
: E

qu
it
y 
S
p
ec

ia
l S

it
u
at
io
n
s 

 
 

C
re
d
it
 L
on

g/
Sh

or
t 

 
 

C
re
d
it
 A
ss
et
 B
as

ed
 L
en

d
in
g 

 
 

M
ac

ro
 

X
 

30
%
 

M
an

ag
ed

 F
u
tu

re
s/
C
T
A
: F

u
n
d
am

en
ta
l 

 
 

M
an

ag
ed

 F
u
tu

re
s/
C
T
A
: Q

u
an

ti
ta
ti
ve

 
 

 
M

u
lt
i-
st
ra
te
gy

 h
ed

ge
 fu

n
d 

 
 

O
th

er
 h
ed

ge
 fu

n
d
 s
tr
at
eg

y 
 

 
 

9
2.

 T
h
e 
ex

am
p
le
 a
bo

ve
 c
or

re
sp

on
d
s 
to
 a
n
 A

IF
 w

h
os

e 
p
re
do

m
in
an

t 
A
IF

 t
yp

e 
is
 ‘N

on
e’
 w

it
h
 5
0
%
 o
f 
th

e 
N
A
V
 a
ll
oc

at
ed

 t
o 
‘H

ed
ge

 F
u
n
d’
 s
tr
at
eg

ie
s 

an
d
 5
0
%
 a
ll
oc

at
ed

 t
o 
‘O

th
er
’ s
tr
at
eg

ie
s.
   
 

P
r
in
c
ip
a
l 
e
x
p
o
s
u
r
e
s
 a
n
d
 m
o
s
t 
im

p
o
r
ta
n
t 
c
o
n
c
e
n
tr
a
ti
o
n
  

- 
M

ai
n
 in

st
ru

m
en

ts
 in

 w
h
ic
h
 th

e 
A
IF

 is
 t
ra
d
in
g 

 
9
3.

 T
h
is
 in

fo
rm

at
io
n
 s
h
ou

ld
 b
e 
p
ro

vi
d
ed

 f
or

 e
ac

h
 A
IF

, o
r 
ea

ch
 c
om

p
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 a

n
d
 c
as
h
-e
qu

iv
al
en

t 
as

se
t 
cl
as

se
s,
 s
u
ch

 a
s 

ce
rt
if
ic
at
es
 o

f 
d
ep

os
it
, 
b
an

ke
r’
s 
ac

ce
p
ta
n
ce

s 
an

d
 s
im

il
ar
 i
n
st
ru

m
en

ts
 

h
el
d
 f
or

 i
n
ve

st
m
en

t 
pu

rp
os

es
 t
h
at
 d
o 
n
ot
 p
ro

vi
d
e 
a 
re
tu

rn
 g
re
at
er
 t
h
an

 
a 
3-

m
on

th
 h
ig
h
 c
re
d
it
 q
u
al
it
y 
go

ve
rn

m
en

t 
b
on

d
. 

L
is
te
d
 e
qu

it
ie
s 

In
cl
u
d
e 
al
l p

h
ys

ic
al
 e
xp

os
u
re
 b
y 
th

e 
A
IF

 t
o 
eq

u
it
ie
s 
li
st
ed

 o
r 
tr
ad

ed
 o
n
 a
 

re
gu

la
te
d
 m

ar
ke

t.
 D

o 
n
ot
 i
n
cl
u
d
e 
in
 t
h
is
 c
at
eg

or
y 
ex

po
su

re
s 
ob

ta
in
ed

 
sy

n
th

et
ic
al
ly
 o

r 
th

ro
u
gh

 d
er
iv
at
iv
es
 (
in
st
ea

d
 i
n
cl
u
d
e 
th

es
e 
u
n
d
er
 t
h
e 

‘e
qu

it
y 
d
er
iv
at
iv
es
’ c

at
eg

or
y)
. 

U
n
li
st
ed

 e
qu

it
ie
s 

In
cl
u
d
e 
al
l 
ph

ys
ic
al
 e
xp

os
u
re
 t
o 
u
n
li
st
ed

 e
qu

it
ie
s.
 U

n
lis

te
d
 e
qu

it
ie
s 
ar
e 

th
os

e 
th

at
 a
re
 n

ot
 l
is
te
d
 o

r 
tr
ad

ed
 o

n
 a
 r
eg

u
la
te
d
 m

ar
ke

t.
 D

o 
n
ot
 i
n
-

cl
u
d
e 

in
 
th

is
 
ca

te
go

ry
 
ex

po
su

re
s 

ob
ta
in
ed

 
sy
n
th

et
ic
al
ly
 
or

 t
h
ro

u
gh

 
d
er
iv
at
iv
es
 (
in
st
ea

d
 i
n
cl
u
d
e 
th

es
e 
u
n
d
er
 t
h
e 
‘e
qu

it
y 
d
er
iv
at
iv
es
’ c

at
eg

o-
ry
).
 

C
or

p
or

at
e 
b
on

d
s 

In
cl
u
d
e 
al
l p

h
ys

ic
al
 e
xp

os
u
re
 t
o 
al
l c

or
po

ra
te
 b
on

d
s 
h
el
d
 b
y 
th

e 
A
IF

. D
o 

n
ot
 in

cl
u
d
e 
in
 t
h
is
 c
at
eg

or
y 
ex

p
os

u
re
s 
ob

ta
in
ed

 s
yn

th
et
ic
al
ly
 o
r 
th

ro
u
gh

 
d
er
iv
at
iv
es
 (
in
st
ea

d
 i
n
cl
u
d
e 
th

es
e 
u
n
d
er
 t
h
e 
‘fi
xe

d
 i
n
co

m
e 
d
er
iv
at
iv
es
’ 

ca
te
go

ry
).
   

S
ov

er
ei
gn

 b
on

d
s 

In
cl
u
d
e 
th

e 
ex

p
os

u
re
 t
o 

al
l 
so

ve
re
ig
n
 b

on
d
s 
h
el
d
 b

y 
th

e 
A
IF

. 
F
or

 t
h
e 

p
u
rp

os
es
 o
f 
th

is
 q
u
es
ti
on

, 
a 
so

ve
re
ig
n
 b
on

d
 i
s 
a 
b
on

d 
is
su

ed
 b
y 
a 
n
a-

ti
on

al
 g
ov

er
n
m
en

t 
(i
n
cl
u
d
in
g 
ce

n
tr
al
 g
ov

er
n
m
en

ts
, 
go

ve
rn

m
en

t 
ag

en
-

ci
es
, 
ot
h
er
 g
ov

er
n
m
en

ts
 a
n
d
 c
en

tr
al
 b
an

ks
) 
d
en

om
in
at
ed

 i
n
 a
 l
oc

al
 o
r 

fo
re
ig
n
 c
u
rr
en

cy
. 
A
ls
o 
in
cl
u
d
e 
an

y 
su

p
ra
n
at
io
n
al
 b
on

ds
 i
n
 t
h
e 
ca

te
go

ry
 

of
 n

on
-G

10
 s
ov

er
ei
gn

 b
on

d
s.
 I
n
cl
u
d
e 
E
U
 s
u
p
ra
n
at
io
n
al
 b

on
d
s 
in
 t
h
e 

ca
te
go

ry
 “
E
U
 b
on

d
s”
 f
or

 i
n
d
iv
id
u
al
 e
xp

os
u
re
s 
an

d
 “
E
U
 M

em
b
er
 S
ta
te
 

b
on

d
s”
 fo

r 
th

e 
tu

rn
ov

er
. 

N
on

-E
U
 

G
10

 
so

ve
re
ig
n
 

b
on

d
s 

In
cl
u
d
e 
th

e 
ex

p
os

u
re
 t
o 
al
l n

on
-E

U
 G

10
 s
ov

er
ei
gn

 b
on

ds
. 
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M
u
n
ic
ip
al
 b
on

d
s 

In
cl
u
d
e 
al
l t
h
e 
ex

p
os

u
re
 t
o 
m
u
n
ic
ip
al
 b
on

d
s 
th

at
 a
re
 n
ot
 g
u
ar
an

te
ed

 b
y 

n
at
io
n
al
 g
ov

er
n
m
en

ts
. 

C
on

ve
rt
ib
le
 b
on

d
s 

In
cl
u
d
e 
th

e 
ex

p
os

u
re
 t
o 

al
l 
co

n
ve

rt
ib
le
 n

ot
es
 o

r 
d
eb

en
tu

re
s 
(n

ot
 y

et
 

co
n
ve

rt
ed

 in
to
 s
h
ar
es
 o
r 
ca

sh
) 
h
el
d
 b
y 
th

e 
A
IF

. 

L
ev

er
ag

ed
 lo

an
s 

In
cl
u
d
e 
th

e 
n
ot
io
n
al
 v
al
u
e 
of
 a
ll
 l
ev

er
ag

ed
 l
oa

n
s 
h
el
d
 b

y 
th

e 
A
IF

. 
In

 
p
ra
ct
ic
e,
 s
u
ch

 lo
an

s 
ge

n
er
al
ly
 f
or

m
 p
ar
t 
of
 t
h
e 
fi
n
an

ci
n
g 
st
ru

ct
u
re
 o
f 
an

 
L
B
O
 a
n
d
 m

ay
 b
e 
of
 h
ig
h
er
 c
re
d
it
 r
is
k.
 

D
o 
n
ot
 i
n
cl
u
d
e 
an

y 
p
os

it
io
n
s 
h
el
d
 v
ia
 L
C
D
S
 (
th

es
e 
sh

ou
ld
 b
e 
re
co

rd
ed

 
in
 t
h
e 
C
D
S
 c
at
eg

or
y)
. 

O
th

er
 lo

an
s 

In
cl
u
d
e 

th
e 

n
ot
io
n
al
 v

al
u
e 

of
 a

ll
 o

th
er
 l
oa

n
s,
 i
n
cl
u
d
in
g 

b
il
at
er
al
 o

r 
sy

n
d
ic
at
ed

 l
oa

n
s,
 f
ac

to
ri
n
g 
or

 f
or

fe
it
in
g 
fi
n
an

ce
 a
n
d
 i
n
vo

ic
e 
d
is
co

u
n
t-

in
g.
  

D
o 
n
ot
 i
n
cl
u
d
e 
an

y 
p
os

it
io
n
s 
h
el
d
 v
ia
 L
C
D
S
 (
th

es
e 
sh

ou
ld
 b
e 
re
co

rd
ed

 
in
 t
h
e 
C
D
S
 c
at
eg

or
y)
. 

S
tr
u
ct
u
re
d
/s
ec
u
ri
ti
es
 

p
ro

d
-

u
ct
s 
- 
A
B
S 

In
cl
u
d
e 
th

e 
n
ot
io
n
al
 v
al
u
e 
of
 a
n
y 
in
ve

st
m
en

ts
 h
el
d
 b
y 
th

e 
A
IF

 i
n
 s
tr
u
c-

tu
re
d
 p
ro

du
ct
s 
in
 a
ss
et
-b

ac
ke

d
 s
ec

u
ri
ti
es
 i
n
cl
u
d
in
g 
(b
u
t 
n
ot
 l
im

it
ed

 t
o)
 

au
to
 lo

an
s,
 c
re
d
it
 c
ar
d
 lo

an
s,
 c
on

su
m
er
 lo

an
s,
 s
tu

d
en

t 
lo
an

s,
 e
qu

ip
m
en

t 
lo
an

s,
 C

D
O
s 
(c
as
h
 f
lo
w
 a
n
d
 s
yn

th
et
ic
) 
an

d
 w

h
ol
e 
bu

si
n
es
s 
se
cu

ri
ti
sa
-

ti
on

s.
  

D
o 

n
ot
 i
n
cl
u
d
e 

an
y 

p
os

it
io
n
s 
h
el
d
 i
n
 M

B
S
, 
R
M

B
S
, 
C
M

B
S
 a

n
d
 C

D
S 

(t
h
es
e 
sh

ou
ld
 b
e 
re
co

rd
ed

 i
n
 t
h
e 
M

B
S
, 
R
M

B
S
, 
C
M

B
S
 a
n
d
 C

D
S
 c
at
eg

o-
ri
es
).
 

S
tr
u
ct
u
re
d
/s
ec
u
ri
ti
es
 

p
ro

d
-

u
ct
s 
–
 M

B
S
/R

M
B
S
/C

M
B
S 

In
cl
u
d
e 
th

e 
n
ot
io
n
al
 v
al
u
e 
of
 a
ll
 i
n
ve

st
m
en

ts
 b
y 
th

e 
A
IF

 i
n
 m

or
tg
ag

e-
b
ac

ke
d
 s
ec
u
ri
ti
es
, r

es
id
en

ti
al
 m

or
tg
ag

e-
b
ac

ke
d
 s
ec

u
ri
ti
es
 a
n
d
 c
om

m
er
-

ci
al
 m

or
tg
ag

e-
b
ac

ke
d
 s
ec

u
ri
ti
es
. 

D
o 
n
ot
 i
n
cl
u
d
e 
an

y 
po

si
ti
on

 h
el
d
 v
ia
 C

D
S
 (
th

es
e 
sh

ou
ld
 b
e 
in
cl
u
d
ed

 i
n
 

th
e 
C
D
S
 c
at
eg

or
y)
. 

S
tr
u
ct
u
re
d
/s
ec
u
ri
ti
es
 

p
ro

d
-

In
cl
u
d
e 
th

e 
n
ot
io
n
al
 v
al
u
e 
of
 a
ll
 in

ve
st
m
en

ts
 b
y 
th

e 
A
IF

 in
 a
ss
et
-b

ac
ke

d 
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u
ct
s 
- 
A
B
C
P
 

co
m
m
er
ci
al
 p
ap

er
, i
n
cl
u
d
in
g 
(b
u
t 
n
ot
 li
m
it
ed

 t
o)
 S
tr
u
ct
u
re
d
 I
n
ve

st
m
en

t 
V
eh

ic
le
s,
 S
in
gl
e-
S
el
le
r 
C
on

du
it
s 
an

d
 M

u
lt
i-
S
el
le
r 
C
on

du
it
 p
ro

gr
am

s.
 

D
o 
n
ot
 i
n
cl
u
d
e 
an

y 
po

si
ti
on

 h
el
d
 v
ia
 C

D
S
 (
th

es
e 
sh

ou
ld
 b
e 
in
cl
u
d
ed

 i
n
 

th
e 
C
D
S
 c
at
eg

or
y)
. 

S
tr
u
ct
u
re
d
/s
ec
u
ri
ti
es
 

p
ro

d
-

u
ct
s 
–
 C
D
O
/C

L
O
s 

In
cl
u
d
e 
th

e 
n
ot
io
n
al
 v
al
u
e 
of
 a
ll
 i
n
ve

st
m
en

ts
 b

y 
th

e 
A
IF

 i
n
 c
ol
la
te
ra

l-
is
ed

 d
eb

t 
ob

li
ga

ti
on

s 
(c
as
h
 f
lo
w
 a

n
d
 s
yn

th
et
ic
) 
or

 c
ol
la
te
ra
li
se
d
 l
oa

n
 

ob
li
ga

ti
on

s.
 

D
o 
n
ot
 i
n
cl
u
d
e 
an

y 
po

si
ti
on

 h
el
d
 v
ia
 C

D
S
 (
th

es
e 
sh

ou
ld
 b
e 
in
cl
u
d
ed

 i
n
 

th
e 
C
D
S
 c
at
eg

or
y)
. 

S
tr
u
ct
u
re
d
/s
ec
u
ri
ti
es
 

p
ro

d
-

u
ct
s 
- 
O
th

er
 

In
cl
u
d
e 
th

e 
n
ot
io
n
al
 v
al
u
e 
of
 a
ll
 i
n
ve

st
m
en

ts
 b
y 
th

e 
A
IF

 i
n
 o
th

er
 f
or

m
s 

of
 s
tr
u
ct
u
re
d
 in

ve
st
m
en

t 
w
h
ic
h
 a
re
 n
ot
 c
ov

er
ed

 b
y 
an

ot
h
er
 c
at
eg

or
y.
 

D
o 
n
ot
 i
n
cl
u
d
e 
an

y 
po

si
ti
on

 h
el
d
 v
ia
 C

D
S
 (
th

es
e 
sh

ou
ld
 b
e 
in
cl
u
d
ed

 i
n
 

th
e 
C
D
S
 c
at
eg

or
y)
. 

E
qu

it
y 
d
er
iv
at
iv
es
 

In
cl
u
d
e 
th

e 
va

lu
e 
of
 a
ll
 e
xp

os
u
re
 b
y 
th

e 
A
IF

 t
o 
eq

u
it
ie
s 
h
el
d
 s
yn

th
et
ic
al
-

ly
 o
r 
th

ro
u
gh

 d
er
iv
at
iv
es
. 
M

ea
su

re
 e
xp

os
u
re
 a
s 
th

e 
to
ta
l 
n
ot
io
n
al
 v
al
u
e 

of
 f
u
tu

re
s 
an

d
 d
el
ta
-a
d
ju
st
ed

 n
ot
io
n
al
 v
al
u
e 
of
 o
pt

io
n
s.
 I
n
cl
u
d
e 
eq

u
it
y 

in
d
ex

 f
u
tu

re
s 
as

 w
el
l 
as

 s
in
gl
e 
st
oc

k 
d
er
iv
at
iv
es
. 
D
iv
id
en

d
 s
w
ap

s 
an

d 
op

ti
on

s 
sh

ou
ld
 a
ls
o 
b
e 
in
cl
u
d
ed

 in
 t
h
is
 c
at
eg

or
y.
 

F
ix
ed

 in
co

m
e 
d
er
iv
at
iv
es
 

In
cl
u
d
e 
th

e 
va

lu
e 
of
 a
ll
 e
xp

os
u
re
 b
y 
th

e 
A
IF

 t
o 
fi
xe

d
 i
n
co

m
e 
h
el
d
 s
yn

-
th

et
ic
al
ly
 o
r 
th

ro
u
gh

 d
er
iv
at
iv
es
 (
to
ta
l n

ot
io
n
al
 v
al
u
e 
fo
r 
fu
tu

re
s)
 b
u
t 
do

 
n
ot
 in

cl
u
d
e 
an

y 
po

si
ti
on

s 
h
el
d
 v
ia
 C
D
S 
(t
h
es
e 
sh

ou
ld
 b
e 
re
co

rd
ed

 in
 t
h
e 

C
D
S
 c
at
eg

or
y)
. 

C
re
d
it
 
d
ef
au

lt
 
d
er
iv
at
iv
es
 
–
 

S
in
gl
e 
n
am

e 
C
D
S 

In
cl
u
d
e 
th

e 
n
ot
io
n
al
 v
al
u
e 
of
 C

D
S
 r
ef
er
en

ci
n
g 
a 
si
n
gl
e 
en

ti
ty
. 
T
h
e 
lo
n
g 

va
lu
e 
sh

ou
ld
 b
e 
th

e 
n
ot
io
n
al
 v
al
u
e 
of
 p
ro

te
ct
io
n
 w

ri
tt
en

 o
r 
so

ld
, a

n
d
 t
h
e 

sh
or

t 
va

lu
e 
sh

ou
ld
 b
e 
th

e 
n
ot
io
n
al
 v
al
u
e 
of
 p
ro

te
ct
io
n
 b
ou

gh
t.
 

In
cl
u
d
e 
an

y 
si
n
gl
e 
n
am

e 
L
C
D
S
 in

 t
h
is
 c
al
cu

la
ti
on

. P
ro

vi
d
e 
a 
b
re
ak

do
w
n
 

b
et
w
ee

n
 s
in
gl
e 

n
am

e 
cr
ed

it
 p

ro
te
ct
io
n
 o

n
 s
ov

er
ei
gn

, 
fi
n
an

ci
al
 s
ec
to
r 

an
d
 o
th

er
 e
n
ti
ti
es
. 
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C
re
d
it
 
d
ef
au

lt
 
d
er
iv
at
iv
es
 
–
 

In
d
ex

 C
D
S 

In
cl
u
d
e 
th

e 
n
ot
io
n
al
 v
al
u
e 
of
 C

D
S 
re
fe
re
n
ci
n
g 
a 
st
an

d
ar
d
is
ed

 b
as

ke
t 
of
 

cr
ed

it
 e
n
ti
ti
es
, f
or

 e
xa

m
p
le
 t
h
e 
C
D
X
 a
n
d
 iT

ra
xx

 in
d
ic
es
. I
n
cl
u
d
e 
in
d
ic
es
 

re
fe
re
n
ci
n
g 

le
ve

ra
ge

d
 l
oa

n
s 
(s
u
ch

 a
s 
th

e 
iT
ra
xx

 L
ev

X
 S

en
io
r 
In

d
ex

).
 

T
h
e 
lo
n
g 
va

lu
e 
sh

ou
ld
 b
e 
th

e 
n
ot
io
n
al
 o
f 
p
ro

te
ct
io
n
 w

ri
tt
en

 o
r 
so

ld
, a

n
d 

th
e 
sh

or
t 
va

lu
e 
sh

ou
ld
 b
e 
th

e 
n
ot
io
n
al
 v
al
u
e 
of
 p
ro

te
ct
io
n
 b
ou

gh
t.
 

C
re
d
it
 
d
ef
au

lt
 
d
er
iv
at
iv
es
 
–
 

E
xo

ti
c 

(i
n
cl
u
d
in
g 

cr
ed

it
 

d
ef
au

lt
 t
ra
n
ch

e)
 C
D
S 

In
cl
u
d
e 

th
e 

n
ot
io
n
al
 v

al
u
e 

of
 
C
D
S
 
re
fe
re
n
ci
n
g 

b
es
p
ok

e 
b
as
ke

ts
 
or

 
tr
an

ch
es
 o
f 
C
D
O
s,
 C

L
O
s 
an

d
 o
th

er
 s
tr
u
ct
u
re
d
 v
eh

ic
le
s.
 T

h
e 
lo
n
g 
va

lu
e 

sh
ou

ld
 b
e 
th

e 
n
ot
io
n
al
 v
al
u
e 
of
 p
ro

te
ct
io
n
 w

ri
tt
en

 o
r 
so

ld
, a

n
d
 t
h
e 
sh

or
t 

va
lu
e 
sh

ou
ld
 b
e 
th

e 
n
ot
io
n
al
 v
al
u
e 
of
 p
ro

te
ct
io
n
 b
ou

gh
t.
 

C
om

m
od

it
y 

d
er
iv
at
iv
es
 

–
 

C
ru

d
e 
oi
l 

In
cl
u
d
e 
th

e 
va

lu
e 
of
 a
ll
 e
xp

os
u
re
 b
y 
th

e 
A
IF

 t
o 
cr
u
d
e 
oi
l, 
w
h
et
h
er
 h
el
d 

sy
n
th

et
ic
al
ly
 o
r 
th

ro
u
gh

 d
er
iv
at
iv
es
 (
re
ga

rd
le
ss
 o
f 
w
h
et
h
er
 t
h
e 
d
er
iv
a-

ti
ve

s 
ar
e 
ph

ys
ic
al
ly
 o
r 
ca

sh
 s
et
tl
ed

).
 I
n
cl
u
d
e 
th

e 
to
ta
l 
n
ot
io
n
al
 v
al
u
e 
of
 

fu
tu

re
s,
 d

el
ta
-a
d
ju
st
ed

 n
ot
io
n
al
 v
al
u
e 
of
 o
pt
io
n
s.
 O

th
er
 t
yp

es
 o
f 
oi
l 
or

 
en

er
gy

 p
ro

du
ct
 (
as

id
e 
fr
om

 n
at
u
ra
l 
ga

s)
 s
u
ch

 a
s 
et
h
an

ol
, 
h
ea

ti
n
g 
oi
l, 

p
ro

p
an

e 
an

d
 g
as

ol
in
e 
sh

ou
ld
 b
e 
in
cl
u
d
ed

 i
n
 t
h
e 
“O

th
er
 C

om
m
od

it
ie
s”
 

ca
te
go

ry
. 

C
om

m
od

it
y 

d
er
iv
at
iv
es
 

–
 

N
at
u
ra
l g

as
 

In
cl
u
d
e 
th

e 
va

lu
e 
of
 a
ll
 e
xp

os
u
re
 b

y 
th

e 
A
IF

 t
o 

n
at
u
ra
l 
ga

s,
 w

h
et
h
er
 

h
el
d
 s

yn
th

et
ic
al
ly
 o

r 
th

ro
u
gh

 d
er
iv
at
iv
es
 (
re
ga

rd
le
ss
 o

f 
w
h
et
h
er
 t
h
e 

d
er
iv
at
iv
es
 a

re
 p

h
ys

ic
al
ly
 o

r 
ca

sh
 s
et
tl
ed

).
 I
n
cl
u
d
e 
th

e 
to
ta
l 
n
ot
io
n
al
 

va
lu
e 
of
 fu

tu
re
s,
 d
el
ta
-a
d
ju
st
ed

 n
ot
io
n
al
 v
al
u
e 
of
 o
pt
io
n
s.
 O

th
er
 t
yp

es
 o
f 

oi
l 
or

 e
n
er
gy

 p
ro

du
ct
 (
as

id
e 
fr
om

 n
at
u
ra
l 
ga

s)
 s
u
ch

 a
s 
et
h
an

ol
, h

ea
ti
n
g 

oi
l, 
p
ro

p
an

e 
an

d
 g
as

ol
in
e 
sh

ou
ld
 b
e 
in
cl
u
d
ed

 i
n
 t
h
e 
“O

th
er
 C

om
m
od

i-
ti
es
” 
ca

te
go

ry
. 

C
om

m
od

it
y 

d
er
iv
at
iv
es
 

–
 

G
ol
d
 

In
cl
u
d
e 

th
e 

va
lu
e 

of
 a

ll
 e

xp
os

u
re
 b

y 
th

e 
A
IF

 t
o 

go
ld
, 
w
h
et
h
er
 h

el
d 

sy
n
th

et
ic
al
ly
 o
r 
th

ro
u
gh

 d
er
iv
at
iv
es
 (
re
ga

rd
le
ss
 o
f 
w
h
et
h
er
 t
h
e 
d
er
iv
a-

ti
ve

s 
ar
e 
ph

ys
ic
al
ly
 o
r 
ca

sh
 s
et
tl
ed

).
 I
n
cl
u
d
e 
th

e 
to
ta
l 
n
ot
io
n
al
 v
al
u
e 
of
 

fu
tu

re
s,
 d
el
ta
-a
d
ju
st
ed

 n
ot
io
n
al
 v
al
u
e 
of
 o
pt
io
n
s.
 

C
om

m
od

it
y 

d
er
iv
at
iv
es
 

–
 

P
ow

er
 

In
cl
u
d
e 
th

e 
va

lu
e 

of
 a

ll
 e

xp
os

u
re
 b

y 
th

e 
A
IF

 t
o 

p
ow

er
 (
al
l 
re
gi
on

s)
, 

w
h
et
h
er
 h
el
d
 s
yn

th
et
ic
al
ly
 o
r 
th

ro
u
gh

 d
er
iv
at
iv
es
 (
re
ga

rd
le
ss
 o
f 
w
h
et
h
-

er
 t
h
e 

d
er
iv
at
iv
es
 a

re
 p

h
ys

ic
al
ly
 o

r 
ca

sh
 s

et
tl
ed

).
 I
n
cl
u
d
e 

th
e 

to
ta
l 

n
ot
io
n
al
 v
al
u
e 
of
 fu

tu
re
s,
 d
el
ta
-a
d
ju
st
ed

 n
ot
io
n
al
 v
al
u
e 
of
 o
p
ti
on

s.
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C
om

m
od

it
y 

d
er
iv
at
iv
es
 

–
 

O
th

er
 c
om

m
od

it
ie
s 

In
cl
u
d
e 

th
e 

va
lu
e 

of
 a

ll
 e

xp
os

u
re
 b

y 
th

e 
A
IF

 t
o 

ot
h
er
 c

om
m
od

it
ie
s 

(w
h
ic
h
 a
re
 n
ot
 c
ov

er
ed

 b
y 
th

e 
ab

ov
e 
ca

te
go

ri
es
),
 w

h
et
h
er
 h
el
d
 s
yn

th
et
i-

ca
ll
y 
or

 t
h
ro

u
gh

 d
er
iv
at
iv
es
 (
re
ga

rd
le
ss
 o
f 
w
h
et
h
er
 t
h
e 
d
er
iv
at
iv
es
 a
re
 

p
h
ys

ic
al
ly
 o
r 
ca

sh
 s
et
tl
ed

).
 I
n
cl
u
d
e 
th

e 
to
ta
l 
n
ot
io
n
al
 v
al
u
e 
of
 f
u
tu

re
s,
 

d
el
ta
-a
d
ju
st
ed

 n
ot
io
n
al
 v
al
u
e 
of
 o
p
ti
on

s.
 

F
or

ei
gn

 e
xc

h
an

ge
 

G
iv
e 
th

e 
to
ta
l 
gr
os

s 
n
ot
io
n
al
 v
al
u
e 
of
 t
h
e 
A
IF

’s
 o
u
ts
ta
n
d
in
g 
co

n
tr
ac

ts
. 

O
n
ly
 o

n
e 
cu

rr
en

cy
 s
id
e 
of
 e
ve

ry
 t
ra
n
sa

ct
io
n
 s
h
ou

ld
 b

e 
co

u
n
te
d
. 
O
n
ly
 

in
cl
u
d
e 
fo
re
ig
n
 e
xc

h
an

ge
 fo

r 
in
ve

st
m
en

t 
pu

rp
os

es
 (
i.e

. n
ot
 t
h
at
 d
on

e 
fo
r 

cu
rr
en

cy
 h
ed

gi
n
g 
of
 d
if
fe
re
n
t 
sh

ar
e 
cl
as

se
s)
. 

In
te
re
st
 r
at
e 
d
er
iv
at
iv
es
 

In
cl
u
d
e 
th

e 
to
ta
l 
gr
os

s 
n
ot
io
n
al
 v
al
u
e 
of
 t
h
e 
A
IF

’s
 o
u
ts
ta
n
d
in
g 
in
te
re
st
 

ra
te
 d
er
iv
at
iv
e 
co

n
tr
ac

ts
. I
n
cl
u
d
e 
th

e 
to
ta
l n

ot
io
n
al
 v
al
u
e 
of
 f
u
tu

re
s 
an

d 
d
el
ta
-a
d
ju
st
ed

 n
ot
io
n
al
 v
al
u
e 
of
 o
p
ti
on

s.
 

O
th

er
 d
er
iv
at
iv
es
 

G
iv
e 
th

e 
to
ta
l 
gr
os

s 
n
ot
io
n
al
 v
al
u
e 
of
 t
h
e 
A
IF

’s
 o
u
ts
ta
n
d
in
g 
co

n
tr
ac

ts
 

re
ga

rd
in
g 
al
l e

xo
ti
c 
d
er
iv
at
iv
es
 (
fo
r 
ex

am
p
le
 w

ea
th

er
 o
r 
em

is
si
on

 d
er
iv
-

at
iv
es
);
 in

cl
u
d
e 
vo

la
ti
li
ty
, v

ar
ia
n
ce

 a
n
d
 c
or

re
la
ti
on

 d
er
iv
at
iv
es
. 

R
ea

l e
st
at
e/

ta
n
gi
b
le
 a
ss
et
s 

F
or

 r
ea

l 
es
ta
te
 i
n
cl
u
d
e 
th

e 
va

lu
e 
of
 r
ea

l 
es
ta
te
 h

el
d
 p
h
ys

ic
al
ly
. 
D
o 
n
ot
 

in
cl
u
d
e 
re
al
 e
st
at
e 
ex

p
os

u
re
s 
h
el
d
 t
h
ro

u
gh

 e
qu

it
y 
se

cu
ri
ti
es
 o
f 
co

m
p
a-

n
ie
s,
 s
u
ch

 a
s 
li
st
ed

 e
qu

it
y 

se
cu

ri
ti
es
 (
or

 t
h
ei
r 
re
la
te
d
 d

er
iv
at
iv
es
) 
or

 
eq

u
it
y 
h
ol
d
in
gs

 o
f 
u
n
li
st
ed

 R
ea

l 
E
st
at
e 
In

ve
st
m
en

t 
T
ru

st
s,
 u

n
le
ss
 t
h
e 

re
al
 e
st
at
e 
co

m
p
an

y 
fo
r 
w
h
ic
h
 t
h
e 
eq

u
it
y 
se
cu

ri
ty
 is

 h
el
d
 w

as
 c
re
at
ed

 fo
r 

th
e 
ex

p
re
ss
 p
u
rp

os
e 
of
 h

ol
d
in
g 
th

e 
re
al
 e
st
at
e 
in
ve

st
m
en

t 
fo
r 
th

e 
A
IF

, 
an

d
 t
h
e 
p
ri
n
ci
p
al
 a
ss
et
s 
an

d
 p
u
rp

os
e 
of
 t
h
e 
co

m
p
an

y 
is
 t
o 
in
ve

st
 in

 t
h
at
 

re
al
 e
st
at
e 
an

d
 t
h
e 
A
IF

 h
as

 t
h
e 
co

n
tr
ol
li
n
g 

in
te
re
st
 i
n
 t
h
at
 c
om

p
an

y 
(o
th

er
w
is
e 

in
cl
u
d
e 

th
e 

ex
p
os

u
re
 u

n
d
er
 “
li
st
ed

 e
qu

it
ie
s”
 o

r 
“u

n
li
st
ed

 
eq

u
it
ie
s”
 a
s 
d
ee

m
ed

 a
p
p
ro

p
ri
at
e)
. 
R
ea

l 
es
ta
te
 r
ef
er
s 
to
 l
an

d
, 
as

 w
el
l 
as
 

an
y 
p
h
ys

ic
al
 p
ro

p
er
ty
 o
r 
ot
h
er
 f
ea

tu
re
s 
of
 t
h
e 
la
n
d
 t
h
at
 m

ay
 b
e 
co

n
si
d-

er
ed

 i
m
m
ov

ab
le
 i
n
cl
u
d
in
g 
h
ou

se
s,
 b
u
il
d
in
gs

, 
la
n
d
sc
ap

in
g,
 f
en

ci
n
g 
et
c.
 

In
cl
u
d
e 
an

y 
m
in
er
al
 r
ig
h
ts
 t
o 
an

y 
ge

op
h
ys

ic
al
 a
sp

ec
ts
 o
f 
th

e 
re
al
 e
st
at
e 

oc
cu

rr
in
g 
th

er
eo

n
.  

R
ep

or
t 
th

e 
va

lu
e 
fo
r 
th

e 
re
al
 e
st
at
e 
in
ve

st
m
en

t 
re
po

rt
ed

 i
n
 t
h
e 
A
IF

’s
 

m
os

t 
re
ce

n
t 
fi
n
an

ci
al
 a
cc
ou

n
ts
 o
r,
 i
f 
th

is
 i
s 
n
ot
 a
va

il
ab

le
, 
at
 f
ai
r 
va

lu
e.
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A
IF

M
s 
d
o 

n
ot
 n

ee
d
 t
o 

ob
ta
in
 a
 n

ew
 e
st
im

at
e 
of
 t
h
e 
va

lu
e 
of
 p

h
ys

ic
al
 

re
al
 e
st
at
e 
fo
r 
th

e 
pu

rp
os

e 
of
 t
h
e 
re
p
or

ti
n
g.
 

C
om

m
od

it
ie
s 

F
or

 c
om

m
od

it
ie
s 
in
cl
u
d
e 
th

e 
va

lu
e 
of
 c
om

m
od

it
ie
s 
h
el
d
 i
n
 p
h
ys

ic
al
 o
r 

ra
w
 f
or

m
. 
D
o 

n
ot
 i
n
cl
u
d
e 

co
m
m
od

it
y 

ex
p
os

u
re
s 

cu
rr
en

tl
y 

h
el
d
 v

ia
 

d
er
iv
at
iv
es
 e

ve
n
 i
f 
th

ey
 a

re
 e

xp
ec

te
d
 t
o 

b
e 

ph
ys

ic
al
ly
 s
et
tl
ed

 i
n
 t
h
e 

fu
tu

re
. 
In

cl
u
d
e 
co

m
m
od

it
y 
ex

p
os

u
re
s 
th

at
 w

er
e 
or

ig
in
al
ly
 o
bt
ai
n
ed

 v
ia
 

d
er
iv
at
iv
es
, p

ro
vi
d
in
g 
se
tt
le
m
en

t 
h
as

 o
cc
u
rr
ed

 a
n
d
 t
h
e 
co

m
m
od

it
ie
s 
ar
e 

cu
rr
en

tl
y 
h
el
d
 in

 p
h
ys

ic
al
 o
r 
ra
w
 fo

rm
. 

In
ve

st
m
en

ts
 in

 fu
n
d
s 

     

F
or

 m
on

ey
 m

ar
ke

t 
fu
n
d
s 
an

d
 i
n
ve

st
m
en

ts
 i
n
 A

IF
s 
fo
r 
ca

sh
 m

an
ag

e-
m
en

t 
pu

rp
os

es
 i
n
cl
u
d
e 
al
l 
in
ve

st
m
en

ts
 b

y 
th

e 
fu
n
d
 i
n
 m

on
ey

 m
ar
ke

t 
fu
n
d
s 
an

d
 c
as
h
 m

an
ag

em
en

t 
fu
n
d
s.
 S
ep

ar
at
e 
in
to
 t
h
os

e 
m
an

ag
ed

 b
y 
th

e 
m
an

ag
em

en
t 
co

m
p
an

y 
an

d
 t
h
os

e 
m
an

ag
ed

 b
y 
ex

te
rn

al
 u
n
re
la
te
d
 m

an
-

ag
em

en
t 
co

m
p
an

ie
s.
 

F
or

 o
th

er
 A

IF
s 
in
cl
u
d
e 
al
l 
in
ve

st
m
en

ts
 b
y 
th

e 
A
IF

 i
n
 o
th

er
 A

IF
s 
(n

ot
 

in
cl
u
d
in
g 

m
on

ey
 
m
ar
ke

t 
or

 
ca

sh
 
m
an

ag
em

en
t)
 
in
cl
u
d
in
g 

(b
u
t 

n
ot
 

li
m
it
ed

 t
o)

 h
ed

ge
 f
u
n
d
s,
 p

ri
va

te
 e

qu
it
y 

fu
n
d
s 

an
d
 r

et
ai
l 
fu
n
d
s 

(i
.e
. 

m
u
tu

al
 f
u
n
d
s 

an
d
/o

r 
U
C
IT

S
).
 S

ep
ar
at
e 

in
to
 t
h
os

e 
m
an

ag
ed

 b
y 

th
e 

A
IF

M
 a
n
d
 t
h
os

e 
m
an

ag
ed

 b
y 
ex

te
rn

al
 u
n
re
la
te
d
 A
IF

M
s.
 

In
ve

st
m
en

t 
in
 
ot
h
er
 
as

se
t 

cl
as

se
s 

W
h
en

 r
ep

or
ti
n
g 

in
fo
rm

at
io
n
 o

n
 i
n
d
iv
id
u
al
 e

xp
os

u
re
s,
 A

IF
M

s 
sh

ou
ld
 

in
cl
u
d
e 
n
on

-E
U
 G

10
 s
ov

er
ei
gn

 b
on

d
s.
 

 
- 

In
d
iv
id
u
al
 e
xp

os
u
re
s 
in
 w

h
ic
h
 it
 is

 t
ra
d
in
g 
an

d
 t
h
e 
m
ai
n
 c
at
eg

or
ie
s 
of
 a
ss
et
 in

 w
h
ic
h
 t
h
e 
A
IF

 in
ve

st
ed

 a
s 
of
 t
h
e 
re
p
or

ti
n
g 
d
at
e 
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7.
 A
IF

M
s 
sh

ou
ld
 r
ep

or
t 
th

e 
in
fo
rm

at
io
n
 o
n
ly
 a
t 
th

e 
su

b-
as
se
t 
ty
p
e 
le
ve

l (
se
e 
su

b
-a
ss
et
 t
yp

e 
ca

te
go

ry
 in

 A
n
n
ex

 I
I 
of
 t
h
e 
gu

id
el
in
es
 –
 T
ab

le
 1
 )
 a
n
d 

sh
ou

ld
 r
ep

or
t 
lo
n
g 
an

d
 s
h
or

t 
va

lu
es
 a
n
d
, w

h
er
e 
re
le
va

n
t,
 g
ro

ss
 v
al
u
e.
 V

al
u
es
 s
h
ou

ld
 b
e 
ca

lc
u
la
te
d
 a
cc
or

d
in
g 
to
 A

rt
ic
le
s 
2 
an

d
 1
0
 o
f 
th

e 
R
eg

u
la
-

ti
on

. 

- 
V
al
u
e 
of
 tu

rn
ov

er
 in

 e
ac

h
 a
ss
et
 c
la
ss
 o
ve

r 
th

e 
re
p
or

ti
n
g 
m
on

th
s 

 
A
IF

M
s 
sh

ou
ld
 r
ep

or
t 
th

e 
in
fo
rm

at
io
n
 o
n
ly
 a
t 
th

e 
su

b-
as
se
t 
ty
p
e 
le
ve

l (
se
e 
su

b-
as

se
t 
ty
p
e 
ca

te
go

ry
 in

 A
n
n
ex

 I
I 
of
 t
h
e 
gu

id
el
in
es
 –
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16
8
. 

T
ab

le
 2
 )
. T

h
e 
va

lu
e 
of
 t
h
e 
tu

rn
ov

er
 in

 t
h
e 
re
po

rt
in
g 
p
er
io
d
 s
h
ou

ld
 b
e 
th

e 
su

m
 o
f 
th

e 
ab

so
lu
te
 v
al
u
es
 o
f 
bu

ys
 a
n
d
 s
el
ls
 t
h
at
 o
cc
u
r 
du

ri
n
g 
th

e 
re
p
or

ti
n
g 
p
er
io
d
. 
F
or

 e
xa

m
p
le
, 
an

 A
IF

 t
h
at
 h

as
 b

ou
gh

t 
as

se
ts
 f
or

 €
15

,0
0
0
,0
0
0
 a
n
d
 s
ol
d
 a
ss
et
s 
fo
r 
€
10

,0
0
0
,0
0
0
 o
ve

r 
th

e 
re
p
or

ti
n
g 
p
er
io
d 

w
ou

ld
 r
ep

or
t 
a 
tu

rn
ov

er
 o
f 
€
25

,0
0
0
,0
0
0
.  
 

16
9
. 

F
or

 d
er
iv
at
iv
es
, n

ot
io
n
al
 v
al
u
es
 s
h
ou

ld
 b
e 
ca

lc
u
la
te
d
 i
n
 a
cc
or

d
an

ce
 w

it
h
 A

rt
ic
le
 1
0
 o
f 
th

e 
R
eg

u
la
ti
on

. F
or

 t
h
e 
p
u
rp

os
e 
of
 t
h
is
 i
n
fo
rm

at
io
n
, 

p
ac

ka
ge

s 
su

ch
 a
s 
ca

ll
-s
p
re
ad

s,
 p
u
t 
sp

re
ad

s,
 s
tr
ad

d
le
s,
 s
tr
an

gl
es
, b

u
tt
er
fl
y,
 c
ol
la
r 
an

d 
sy
n
th

et
ic
 f
or

w
ar
d
 m

ay
 b
e 
tr
ea

te
d 
as

 a
 s
in
gl
e 
po

si
ti
on

 (
ra
-

th
er
 t
h
an

 a
s 
a 
lo
n
g 
p
os

it
io
n
 a
n
d
 a
 s
h
or

t 
p
os

it
io
n
).
 

- 
C
u
rr
en

cy
 e
xp

os
u
re
 

 
17

0
. 

F
or

 t
h
e 
ex

p
os

u
re
 b
y 
cu

rr
en

cy
 g
ro

u
p
, t
h
e 
lo
n
g 
an

d
 s
h
or

t 
va

lu
es
 s
h
ou

ld
 b
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p
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p
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 b
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p
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p
er
io
d
 o
f 

th
e 
le
as

t 
li
qu

id
 p
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210.  

 
211. Annex II of the guidelines – Table 7 ). The information should be expressed as a percentage 

of the NAV of the AIF. 

- Non-financial corporations; 

- Banks; 

- Insurance corporations; 

- Other financial institutions; 

- Pension plans / funds; 

- General government; 

- Other collective investment undertakings (e.g. fund of funds or master); 

- Households 

- Unknown; and 

- None. 

- Borrowing and exposure risk 
 

• Value of borrowings 

 
212. Collateralised borrowings should be classified according to the legal agreement governing the 

borrowing.  

213. Borrowings embedded in financial instruments should represent the total gross notional exposure 
in relation to such instruments, less all margins. According to the reporting template, derivatives trad-
ed on exchanges and OTC should be separated. 

214. The values should be reported in the base currency of the AIF. 

• Leverage of the AIF 

 
215. For the calculation of the leverage under the Gross and the Commitment methods, AIFMs should 

report values expressed as a percentage of the NAV.  

- Operational and other risk aspects 
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216. For the total number of open positions, AIFMs should calculate at the position level (and not the 
issuer level) as this question has an operational focus. The calculation should be done as of the last 
business day of the reporting period. 

217. For gross investment returns, AIFMs should report the gross return for each month of the reporting 
period. The same approach should be taken for net investment returns. For AIFs with multiple share 
classes, the gross and net returns should be provided at the level of the AIF and not for each share 
class. 

218. For the change in NAV, AIFMs should report the change in NAV for each month of the reporting 
period. This calculation should be net of fees and include the impact of subscriptions and redemp-
tions. 

219. For AIFs with private equity as a predominant AIF type, the number of subscriptions should be 
based on the actual amount paid by investors for each month of the reporting period and not the 
promised capital. 

XIV. Information under Article 24(4) 

220. For the five largest sources of borrowed cash or securities (short positions), AIFMs should report 
the name, the LEI or IEI and, if neither is available, the BIC of the entity as well as the corresponding 
amount in the base currency of the AIF. 
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Annex II of the guidelines: Tables of enumerated reporting fields’ values 
 
Table 1 - Asset type typology for all exposures reporting (excluding turnover):  
 

Macro asset type Asset type Sub-asset type 
Code Label Code Label Code Label 
SEC Securities SEC_CSH Cash and cash 

equivalent 
SEC_CSH_CODP Certificates of deposit 

SEC Securities SEC_CSH Cash and cash 
equivalent 

SEC_CSH_COMP Commercial papers 

SEC Securities SEC_CSH Cash and cash 
equivalent 

SEC_CSH_OTHD Other deposits 

SEC Securities SEC_CSH Cash and cash 
equivalent 

SEC_CSH_OTHC Other cash and cash equiva-
lents (excluding government 
securities) 

SEC Securities SEC_LEQ Listed equities SEC_LEQ_IFIN Listed equities issued by finan-
cial institutions 

SEC Securities SEC_LEQ Listed equities SEC_LEQ_OTHR Other listed equity 

SEC Securities SEC_UEQ Unlisted equities SEC_UEQ_UEQY Unlisted equities 
SEC Securities SEC_CBN Corporate bonds 

not issued by 
financial institu-
tions 

SEC_CBN_INVG Corporate bonds not issued by 
financial institutions-
Investment grade 

SEC Securities SEC_CBN Corporate bonds 
not issued by 
financial institu-
tions 

SEC_CBN_NIVG Corporate bonds not issued by 
financial institutions-Non-
investment grade 

SEC Securities SEC_CBI Corporate bonds 
issued by financial 
institutions 

SEC_CBI_INVG Corporate bonds issued by 
financial institutions-
Investment grade 

SEC Securities SEC_CBI Corporate bonds 
issued by financial 
institutions 

SEC_CBI_NIVG Corporate bonds issued by 
financial institutions-Non-
investment grade 

SEC Securities SEC_SBD Sovereign bonds SEC_SBD_EUBY EU bonds with a 0-1 year term 
to maturity 

SEC Securities SEC_SBD Sovereign bonds SEC_SBD_EUBM EU bonds with a 1+ year term 
to maturity 

SEC Securities SEC_SBD Sovereign bonds SEC_SBD_NOGY Non-G10 bonds with a 0-1 year 
term to maturity 

SEC Securities SEC_SBD Sovereign bonds SEC_SBD_NOGM Non-G10 bonds with a 1+ year 
term to maturity 

SEC Securities SEC_SBD Sovereign bonds SEC_SBD_EUGY G10 non EU bonds with a 0-1 
year term to maturity 

SEC Securities SEC_SBD Sovereign bonds SEC_SBD_EUGM G10 non EU bonds with a 1+ 
year term to maturity 

SEC Securities SEC_MBN Municipal bonds SEC_MBN_MNPL Municipal bonds 

SEC Securities SEC_CBN Convertible bonds 
not issued by 
financial institu-
tions 

SEC_CBN_INVG Convertible bonds not issued 
by financial institutions-
Investment grade 

SEC Securities SEC_CBN Convertible bonds 
not issued by 

SEC_CBN_NIVG Convertible bonds not issued 
by financial institutions – non-
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Macro asset type Asset type Sub-asset type 
Code Label Code Label Code Label 

financial institu-
tions 

investment grade 

SEC Securities SEC_CBI Convertible bonds 
issued by financial 
institutions 

SEC_CBI_INVG Convertible bonds issued by 
financial institutions – invest-
ment grade 

SEC Securities SEC_CBI Convertible bonds 
issued by financial 
institutions 

SEC_CBI_NIVG Convertible bonds issued by 
financial institutions – non-
investment grade 

SEC Securities SEC_LON Loans SEC_LON_LEVL Leveraged loans 
SEC Securities SEC_LON Loans SEC_LON_OTHL Other loans 
SEC Securities SEC_SSP Struc-

tured/securitised 
products 

SEC_SSP_SABS ABS 

SEC Securities SEC_SSP Struc-
tured/securitised 
products 

SEC_SSP_RMBS RMBS 

SEC Securities SEC_SSP Struc-
tured/securitised 
products 

SEC_SSP_CMBS CMBS 

SEC Securities SEC_SSP Struc-
tured/securitised 
products 

SEC_SSP_AMBS Agency MBS 

SEC Securities SEC_SSP Struc-
tured/securitised 
products 

SEC_SSP_ABCP ABCP  

SEC Securities SEC_SSP Struc-
tured/securitised 
products 

SEC_SSP_CDOC CDO/CLO 

SEC Securities SEC_SSP Struc-
tured/securitised 
products 

SEC_SSP_STRC Structured certificates 

SEC Securities SEC_SSP Struc-
tured/securitised 
products 

SEC_SSP_SETP ETP 

SEC Securities SEC_SSP Struc-
tured/securitised 
products 

SEC_SSP_OTHS Other Structured/securitised 
products 

DER Derivatives DER_EQD Equity derivatives DER_EQD_FINI Equity derivatives related to 
financial institutions 

DER Derivatives DER_EQD Equity derivatives DER_EQD_OTHD Other equity derivatives 
DER Derivatives DER_FID Fixed income 

derivatives 
DER_FID_FIXI Fixed income derivatives 

DER Derivatives DER_CDS CDS DER_CDS_SNFI Single name financial CDS 
DER Derivatives DER_CDS CDS DER_CDS_SNSO Single name sovereign CDS 
DER Derivatives DER_CDS CDS DER_CDS_SNOT Single name other CDS 
DER Derivatives DER_CDS CDS DER_CDS_INDX Index CDS 
DER Derivatives DER_CDS CDS DER_CDS_EXOT Exotic (incl. credit default 

tranche) 
DER Derivatives DER_CDS CDS DER_CDS_OTHR Other CDS 
DER Derivatives DER_FEX Foreign exchange DER_FEX_INVT Foreign exchange (for invest-

ment purposes) 
DER Derivatives DER_FEX Foreign exchange DER_FEX_HEDG Foreign exchange (for hedging 

purposes) 
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Macro asset type Asset type Sub-asset type 
Code Label Code Label Code Label 
DER Derivatives DER_IRD Interest rate de-

rivatives 
DER_IRD_INTR Interest rate derivatives 

DER Derivatives DER_CTY Commodity deriva-
tives 

DER_CTY_ECOL Energy/Crude oil 

DER Derivatives DER_CTY Commodity deriva-
tives 

DER_CTY_ENNG Energy/Natural gas 

DER Derivatives DER_CTY Commodity deriva-
tives 

DER_CTY_ENPW Energy/Power 

DER Derivatives DER_CTY Commodity deriva-
tives 

DER_CTY_ENOT Energy/Other 

DER Derivatives DER_CTY Commodity deriva-
tives 

DER_CTY_PMGD Precious metals/Gold  

DER Derivatives DER_CTY Commodity deriva-
tives 

DER_CTY_PMOT Precious metals/Other  

DER Derivatives DER_CTY Commodity deriva-
tives 

DER_CTY_OTIM Other commodities/Industrial 
metals 

DER Derivatives DER_CTY Commodity deriva-
tives 

DER_CTY_OTLS Other commodities/Livestock 

DER Derivatives DER_CTY Commodity deriva-
tives 

DER_CTY_OTAP Other commodi-
ties/Agricultural products 

DER Derivatives DER_CTY Commodity deriva-
tives 

DER_CTY_OTHR Other commodities/Other 

DER Derivatives DER_OTH Other derivatives DER_OTH_OTHR Other derivatives 
PHY Physical (Real / 

Tangible Assets) 
PHY_RES Physical: real estate PHY_RES_RESL Residential real estate 

PHY Physical (Real / 
Tangible Assets) 

PHY_RES Physical: real estate PHY_RES_COML Commercial real estate 

PHY Physical (Real / 
Tangible Assets) 

PHY_RES Physical: real estate PHY_RES_OTHR Other real estate 

PHY Physical (Real / 
Tangible Assets) 

PHY_CTY Physical: Commod-
ities 

PHY_CTY_PCTY Physical: Commodities 

PHY Physical (Real / 
Tangible Assets) 

PHY_TIM Physical: Timber PHY_TIM_PTIM Physical: Timber 

PHY Physical (Real / 
Tangible Assets) 

PHY_ART Physical: Art and 
collectables 

PHY_ART_PART Physical: Art and collectables 

PHY Physical (Real / 
Tangible Assets) 

PHY_TPT Physical: Transpor-
tation assets 

PHY_TPT_PTPT Physical: Transportation assets 

PHY Physical (Real / 
Tangible Assets) 

PHY_OTH Physical: Other PHY_OTH_OTHR Physical: Other 

CIU Collective In-
vestment Un-
dertakings 

CIU_OAM Investment in CIU 
operated/managed 
by the AIFM 

CIU_OAM_MMFC Investment in CIU operat-
ed/managed by the AIFM-
Money Market Funds and cash 
management CIU 

CIU Collective In-
vestment Un-
dertakings 

CIU_OAM Investment in CIU 
operated/managed 
by the AIFM 

CIU_OAM_AETF Investment in CIU operat-
ed/managed by the AIFM-ETF 

CIU Collective In-
vestment Un-
dertakings 

CIU_OAM Investment in CIU 
operated/managed 
by the AIFM 

CIU_OAM_OTHR Investment in CIU operat-
ed/managed by the AIFM-
Other CIU 

CIU Collective In-
vestment Un-
dertakings 

CIU_NAM Investment in CIU 
not operat-
ed/managed by the 

CIU_NAM_MMFC Investment in CIU not operat-
ed/managed by the AIFM-
Money Market Funds and cash 
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Macro asset type Asset type Sub-asset type 
Code Label Code Label Code Label 

AIFM management CIU 
CIU Collective In-

vestment Un-
dertakings 

CIU_NAM Investment in CIU 
not operat-
ed/managed by the 
AIFM 

CIU_NAM_AETF Investment in CIU not operat-
ed/managed by the AIFM-ETF 

CIU Collective In-
vestment Un-
dertakings 

CIU_NAM Investment in CIU 
not operat-
ed/managed by the 
AIFM 

CIU_NAM_OTHR Investment in CIU not operat-
ed/managed by the AIFM-
Other CIU 

OTH Investments in 
other asset 
classes 

OTH_OTH Total Other OTH_OTH_OTHR Total Other 

NTA N/A NTA_NTA N/A NTA_NTA_NOTA N/A 
 
Table 2 - Asset type typology for turnover reporting: 
 

Asset macro type Asset type Asset sub type 
Code Label Code Label Code Label 
SEC Securities SEC_CSH Cash and cash equiva-

lent 
SEC_CSH_CSH Cash and cash equivalent 

SEC Securities SEC_LEQ Listed equities SEC_LEQ_LEQ Listed equities 
SEC Securities SEC_UEQ Unlisted equities SEC_UEQ_UEQ Unlisted equities 
SEC Securities SEC_CBN Corporate bonds not 

issued by financial 
institutions 

SEC_CBN_IVG Corporate bonds not 
issued by financial 
institutions-Investment 
grade 

SEC Securities SEC_CBN Corporate bonds not 
issued by financial 
institutions 

SEC_CBN_NIG Corporate bonds not 
issued by financial 
institutions-Non-
investment grade 

SEC Securities SEC_UEQ Unlisted equities SEC_UEQ_UEQ Unlisted equities 
SEC Securities SEC_SBD Sovereign bonds SEC_SBD_EUB EU Member State bonds 

SEC Securities SEC_SBD Sovereign bonds SEC_SBD_NEU 
Non EU Member State 
bonds 

SEC Securities SEC_MUN Municipal bonds SEC_MUN_MUN Municipal bonds 
SEC Securities SEC_CBD Convertible bonds SEC_CBD_CBD Convertible bonds 
SEC Securities SEC_LON Loans SEC_LON_LON Loans 

SEC Securities SEC_SSP 
Structured/securitised 
products SEC_SSP_SSP 

Structured/securitised 
products 

DER Derivatives DER_EQD Equity derivatives DER_EQD_EQD Equity derivatives 

DER Derivatives DER_FID 
Fixed income deriva-
tives DER_FID_FID Fixed income derivatives 

DER Derivatives DER_CDS CDS DER_CDS_CDS CDS 

DER Derivatives DER_FEX Foreign exchange DER_FEX_INV 
Foreign exchange (for 
investment purposes) 

DER Derivatives DER_FEX Foreign exchange DER_FEX_HED 
Foreign exchange (for 
hedging purposes) 

DER Derivatives DER_IRD 
Interest rate deriva-
tives DER_IRD_IRD Interest rate derivatives 

DER Derivatives DER_CTY 
Commodity deriva-
tives DER_CTY_CTY Commodity derivatives 

DER Derivatives DER_OTH Other derivatives DER_OTH_OTH Other derivatives 
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Asset macro type Asset type Asset sub type 
Code Label Code Label Code Label 

PHY 
Physical (Real / 
Tangible Assets) PHY_RES Physical: Real estate PHY_RES_RES Physical: Real estate 

PHY 
Physical (Real / 
Tangible Assets) PHY_CTY Physical: Commodities PHY_CTY_CTY Physical: Commodities 

PHY 
Physical (Real / 
Tangible Assets) PHY_TIM Physical: Timber PHY_TIM_TIM Physical: Timber 

PHY 
Physical (Real / 
Tangible Assets) PHY_ART 

Physical: Art and 
collectables PHY_ART_ART 

Physical: Art and collect-
ables 

PHY 
Physical (Real / 
Tangible Assets) PHY_TPT 

Physical: Transporta-
tion assets PHY_TPT_TPT 

Physical: Transportation 
assets 

PHY 
Physical (Real / 
Tangible Assets) PHY_OTH Physical: Other PHY_OTH_OTH Physical: Other 

CIU 

Collective In-
vestment Un-
dertakings CIU_CIU 

Collective Investment 
Undertakings CIU_CIU_CIU 

Collective Investment 
Undertakings 

OTH 

Investments in 
other asset 
classes OTH_OTH Total Other OTH_OTH_OTH Total Other 

 
Table 3 - AIF strategies: 
 

AIF type 
code 

AIF type label 
AIF strategy 
code 

AIF strategy label 

HFND  Hedge fund strategies EQTY_LGBS Equity: Long Bias 
HFND  Hedge fund strategies EQTY_LGST Equity: Long/Short 
HFND  Hedge fund strategies EQTY_MTNL Equity: Market neutral 
HFND  Hedge fund strategies EQTY_STBS Equity: Short Bias 
HFND  Hedge fund strategies RELV_FXIA Relative Value: Fixed Income Arbitrage 
HFND  Hedge fund strategies RELV_CBAR Relative Value: Convertible Bond Arbitrage 
HFND  Hedge fund strategies RELV_VLAR Relative Value: Volatility Arbitrage 
HFND  Hedge fund strategies EVDR_DSRS Event Driven: Distressed/Restructuring 
HFND  Hedge fund strategies EVDR_RAMA Event Driven: Risk Arbitrage/Merger Arbitrage 
HFND  Hedge fund strategies EVDR_EYSS Event Driven: Equity Special Situations 
HFND  Hedge fund strategies CRED_LGST Credit Long/Short 
HFND  Hedge fund strategies CRED_ABLG Credit Asset Based Lending 
HFND  Hedge fund strategies MACR_MACR Macro 
HFND  Hedge fund strategies MANF_CTAF Managed Futures/CTA: Fundamental 
HFND  Hedge fund strategies MANF_CTAQ Managed Futures/CTA: Quantitative 
HFND  Hedge fund strategies MULT_HFND Multi-strategy hedge fund 
HFND  Hedge fund strategies OTHR_HFND Other hedge fund strategy 
PEQF Private equity strategies VENT_CAPL Venture Capital 
PEQF Private equity strategies GRTH_CAPL Growth Capital 
PEQF Private equity strategies MZNE_CAPL Mezzanine Capital 
PEQF Private equity strategies MULT_ PEQF Multi-strategy private equity fund 
PEQF Private equity strategies OTHR_ PEQF Other private equity fund strategy 
REST Real estate strategies RESL_REST Residential real estate 
REST Real estate strategies COML_REST Commercial real estate 
REST Real estate strategies INDL_REST Industrial real estate 
REST Real estate strategies MULT_REST Multi-strategy real estate fund 
REST Real estate strategies OTHR_REST Other real estate strategy 
FOFS Fund of fund strategies FOFS_FHFS Fund of hedge funds 
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AIF type 
code AIF type label 

AIF strategy 
code AIF strategy label 

FOFS  Fund of fund strategies FOFS_PRIV Fund of private equity 
FOFS  Fund of fund strategies OTHR_FOFS Other fund of funds 
OTHR Other Strategy OTHR_COMF Commodity fund 
OTHR Other Strategy OTHR_EQYF Equity fund 
OTHR Other Strategy OTHR_FXIF Fixed income fund 
OTHR Other Strategy OTHR_INFF Infrastructure fund 
OTHR Other Strategy OTHR_OTHF Other fund 

 
Table 4 - Position sizes: 
 
Code Label 
V_SMALL Very Small 
SMALL Small 
LOW_MID_MKT Lower mid -market 
UP_MID_MKT Upper mid -market 
L_CAP Large cap 
M_CAP Mega cap 
 
Table 5 - Transaction types: 
 
Code Label 
ACAP Acquisition capital 
BOUT Buyouts 
CONS Consolidations (industry roll-ups) 
CDIV Corporate Divestitures 
ESOP Employee Stock Ownership Plans 
GCAP Growth Capital 
RCAP Recapitalisation 
SLIQ Shareholder Liquidity 
TURN Turnarounds 
OTHR Other transaction type 
 
Table 6 - Redemption frequency: 
 
Code Label 
D Daily 
W Weekly 
F Fortnightly 
M Monthly 
Q Quarterly 
S Semi Annual 
A Annual 
O Other 
N None 
 
Table 7 - Investor groups: 
 
Code Label 
BANK Banks (incl. central banks) 

OCIU 
Other collective investment undertakings (investment funds      incl. 
money market funds) 

OFIN Other financial institutions 
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Code Label 
INSC Insurance corporations 
PFND Pension funds 
SMGE General government 
HHLD Households 
EFCO Non-profit institutions serving households 
UNKN Unknown type of investors 
NONE No investors 
 
Tables 8, 9 and 10 – Change in the AIFM reporting obligation: 
 
Tables 8 and 9 should be read together with ESMA’s opinion on collection of information under the 
AIFMD (ESMA/2013/1340) and, in particular, ESMA’s view on the provision of information on non-EU 
master AIFs not marketed in the Union.   
 
Due to the size of the document, this part of the annex is available separately on the ESMA website: 
http://www.esma.europa.eu/content/Tables-8-9-10-Annex-2-ESMA-guidelines-AIFMD-reporting-
obligation-revised  
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