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NN Group & Sustainability Strategy
Known for customer engagement, talented people and contribution to society
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Sustainability related regulation EU
Expected disclosure on product, legal entity and group on sustainability characteristics

SFDR
Sustainable Finance Disclosure Regulation 

(SFDR) lays down harmonised rules for 
financial market participants when 

disclosing sustainability related information 
on the financial products that they market. ​

EUT
EU Taxonomy (EUT) Is designed to map out 
the European economy in order to identify, 
in a standardised and transparent manner, 
the percentage of business activity which 

aligns with sustainability objectives.’

IDD
Insurance Distribution Directive (IDD) 
regulates how insurance products are 

designed and distributed in the EU. It aims 
to ensure that distributors take 

responsibility for consumer outcomes and 
that the products sold meet consumers’ 

needs.​

Mifid II
Markets in Financial Instruments Directive 

(MIFID) regulates how to integrate 
sustainability factors, risk and preferences 

into investment firms' organisational 
requirements and operating conditions. ​

Solvency II
Enhance economic and financial resilience 

to sustainability risks by taking further steps 
with regard to micro and macro-prudential 

regulations in insurance and pensions. ​

CSRD
Corporate Sustainability Reporting Directive 
(CSRD) ensures that the sustainability data 

of companies is available, reliable and 
comparable. It aims to bring sustainability 
reporting up to the same level as financial 

reporting. ​
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Effective Control Framework
Updated ECF for incorporation of sustainability related risks

Siberia Greece



5

Transition Risks towards Net Zero CO2 portfolios
Commitments will enable us to become a Net Zero Insurance Group in all areas in 2050

Siberia GreeceSiberia

InvestmentsOwn Operations Underwriting

NN Scope 1 & 2 NN Scope 3 NN Scope 3 

Paris Alignement Net Zero Insurance Alliance
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Projection of IPCC Scenarios on portfolios will create new insights!

Physical Risks as a result of Climate Change

Portfolios Data Ware House
IPCC Scenario 

Platform
Data Ware House

Business Lines
Pricing & Underwriting

Risk Management

Actuarial Modelling & Reporting

Strategy
Underwriting & Investment

Balance Sheet Management

Reinsurance

Climate Change related perilsIPCC Scenarios



Mapping

Prudential RisksEnvironmental Risks

7

ESG Materiality Assessment
Environmental Risks can be linked to Prudential Risks (EIOPA Opinion BoS-21-127 of 19 April 2021)

Market
Value
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Market
Value

Technical
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Own
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Questions?


