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News & Updates
Governing Council approves Go-live of ECMS
The Governing Council of the European Central Bank 
(ECB) has confirmed that the new Eurosystem Collateral 
Management System (ECMS) will go live on 16 June 2025. 
This follows a positive assessment conducted by the 
Market Infrastructure Board of the ECB.

The national central banks (NCBs) of the euro area and 
their counterparties stand ready for the launch of the 
ECMS following extensive testing of the system in a 
stable environment. After migration is completed over 
the weekend, ECMS operations are expected to start on 
Monday, 16 June at 07:00 CET.

June TARGET Guideline amendments postponed to 
October 2025 
The amendment to the TARGET Guideline, which would 
allow non-bank payment service providers (non-bank 
PSPs) to participate in TARGET has been postponed. 
This decision is a result of delays in some euro area 
countries in transposing the required amendments to 
the Settlement Finality Directive (SFD) and Payment 
Services Directive (PSD2) into their national legislation. 
These amendments are essential to include non-bank 
PSPs in the range of entities eligible to participate in 
designated payment systems such as TARGET.
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Introduction - New transitions
Dear TARGET-NL participant,

Welcome to the fifth issue of the TARGET-NL Services Newsletter.

We would like to start off with a big thank you to everyone who has attended our Community Meet-up in April. 
It was great to see you all, and your participation has provided a good foundation for the major events and 
challenges our community faces down the road.

As we reach the midpoint of 2025, we are pleased to share several important updates and developments 
concerning TARGET Services.

We appreciate your interest in this newsletter and are committed to maintaining open communication by 
providing you with the latest updates.

Best regards,
National Service Desk TARGET-NL

https://www.ecb.europa.eu/press/intro/news/html/ecb.mipnews250516.en.html
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Changes & Releases
The production deployment of the Release R2025.NOV for T2 and T2S 
will take place on 22 November 2025. For TIPS Release R2025.OCT is live 
in Production on 5 October 2025. For a full overview of the forthcoming 
changes in the October/November release, as well as in other releases, 
we direct you to the webpages related to T2, T2S and TIPS.

We have selected relevant changes from T2, TIPS and T2S releases 
respectively, which are highlighted below.

Introduction of interim balances in camt.053 
(BankToCustomerStatement) that are subject to pagination  
[T2-0139-UDFS]
This change request introduces interim balances in camt.053 messages 
(BankToCustomerStatement), which report all settled entries for the current 
business day at the end of the day. Presently, if the statement of accounts 
exceeds 32 MB in size, it undergoes pagination, meaning the statement is 
divided into multiple messages/pages, each with a maximum size of 32 MB. 
Pagination typically occurs when there are more than 32,000 bookings to 
be included in one camt.053 message. According to current specifications, 
the camt.053 statement of accounts – applicable to both RTGS and CLM – 
provides only the opening and closing balances on all pages of the account 
statement, without interim balances on individual pages. 

Alignment of TIPS cross-currency model to changes introduced by 2025 
version of EPC OCT Inst specifications [TIPS-0088-SYS]
The TIPS cross-currency settlement service is offered to TIPS participants 
by means of change requests TIPS-0064-URD and TIPS-0065-URD. 
This change request aims at aligning TIPS cross-currency specifications 
(as deployed with the two above-mentioned CRs) to the 2025 Version 
EPC OCT Inst Scheme Rulebook and Implementation Guidelines, both for 
Incoming and Outgoing flow directions. Please also be aware of TIPS-0087-
SYS, also scheduled for release this October. This change request aims at 
aligning TIPS specifications to (i) the EPC004-16 / 2025 Version 1.0 of the 
EPCSCT Inst Scheme Rulebook and (ii) the EPC122-16 / 2025 Version 1.0 
of the EPC SCT Inst Inter-PSP Implementation Guidelines, both issued in 
November 2024 and entering into force on 5 October 2025.

The amendment to the TARGET Guideline, outlined in Decision ECB/2025/2, 
is now expected to enter into force in October 2025. The Eurosystem 
considers this postponement necessary to avoid legal risks concerning the 
eligibility of non-bank PSPs to access TARGET, including T2 (for settling 
payments) and TIPS (for settling instant retail payments).

The postponement of the amendment to the TARGET Guideline does 
not prevent national central banks (NCBs) from providing access to 
national payment systems, other than TARGET, operated by central banks 
in countries where the amendments to the SFD and PSD2 have been 
transposed into national legislation.

https://www.ecb.europa.eu/paym/target/target-professional-use-documents-links/t2/html/index.en.html
https://www.ecb.europa.eu/paym/target/target-professional-use-documents-links/t2s/html/index.en.html
https://www.ecb.europa.eu/paym/target/target-professional-use-documents-links/tips/html/index.en.html
https://www.ecb.europa.eu/paym/target/consolidation/profuse/shared/pdf/ecb.t2cr250211_t2_t2_0096_uhb_account_statement_report_configuration.en.pdf?d28e4e66c5e098cc0c7d006bb3a01662
https://www.ecb.europa.eu/paym/target/tips/governance/pdf/cr/ecb.tipscr250324_TIPS-0088-SYS.en.pdf?682008af7786d4d8ccf5fe7579f0fd9b
https://www.ecb.europa.eu/paym/target/tips/governance/pdf/cr/ecb.tipscr240613_TIPS-0064-URD.en.pdf?005984b489cd2a63592af4e349f472b7
https://www.ecb.europa.eu/paym/target/tips/governance/pdf/cr/ecb.tipscr241216_TIPS-0065-URD.en.pdf?c306f4d13d18253b75cab9d3de3e3d6d
https://www.ecb.europa.eu/paym/target/tips/governance/pdf/cr/ecb.tipscr250414_TIPS-0087-SYS.en.pdf?22c73bc2e2069882956f6c8cc99ffcbd
https://www.ecb.europa.eu/paym/target/tips/governance/pdf/cr/ecb.tipscr250414_TIPS-0087-SYS.en.pdf?22c73bc2e2069882956f6c8cc99ffcbd
https://www.europeanpaymentscouncil.eu/document-library/rulebooks/2025-sepa-instant-credit-transfer-rulebook-version-10
https://www.europeanpaymentscouncil.eu/document-library/rulebooks/2025-sepa-instant-credit-transfer-rulebook-version-10
https://www.europeanpaymentscouncil.eu/document-library/implementation-guidelines/sepa-instant-credit-transfer-inter-psp-implementation-2
https://www.europeanpaymentscouncil.eu/document-library/implementation-guidelines/sepa-instant-credit-transfer-inter-psp-implementation-2
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32025D0222&qid=1596527709586
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CRDM business rules on Party and Cash Accounts validity period  
[T2S-0811-SYS]
In the context of the Change Request T2-0118-SYS, various reference 
data objects will be modified to avoid data consistency issues during data 
propagation from CRDM to T2. Among the impacted objects are Party and 
Cash Account, which are also used on the T2S side. To align with the timeline 
of the TARGET Service requesting this change to reference data objects, 
T2S-0811-SYS should be allocated to the same release as Change Request 
T2-0118-SYS. 

As there is no need to deliver any software change to T2S dedicated 
components (LCMM, SETT, LQMG, SDMG), this type of change request will 
not undergo detailed assessment and will follow the approval procedure 
for the new category of change requests: “Cross service CR”. This will allow 
the T2S community to track the testing of this change, including performing 
non-regression test campaigns and ensuring that the new BR are modified 
as specified.

Contact information
	� Should you have any questions or remarks, please do not hesitate 

to contact us via e-mail (targetservices@dnb.nl) or telephone 
(+31 20 524 3564)

	� Past editions of the Newsletter TARGET-NL Services can be 
found here.

Recent and upcoming 
publications

	� The new Infoguide has been published: under T2 Participation/
Registration > Supporting Documents > Information Guide for 
TARGET participants April 2025

	� ECB progress report on digital euro rulebook
	� New version of TARGET Services Registration Guide
	� Presentation slides TARGET-NL Services Community Meet-up 2025
	� FAQ document regarding the VoP solutions offered by Banco the 

Portugal and Latvijas Banka
	� T2 User Testing Terms of Reference v1.0
	� T2 Mandatory Test Cases UT v1.5
	� Updated TARGET registration form (forthcoming)
	� Consultative report on the extension of T2 opening hours to be 

published later than communicated in the previous TARGET-NL 
Newsletter (expected in June)

https://www.ecb.europa.eu/paym/target/t2s/governance/pdf/crg/ecb.targetseccrg231019_T2S-0811-SYS.en.pdf
mailto:targetservices@dnb.nl
https://www.dnb.nl/voor-de-sector/betalingsverkeer/target-services-t2-t2s-tips/wat-zijn-de-target-services/presentaties-en-andere-documenten/
https://www.ecb.europa.eu/paym/target/target-professional-use-documents-links/t2/html/index.en.html
https://www.ecb.europa.eu/press/intro/news/html/ecb.mipnews250409.en.html
https://www.ecb.europa.eu/paym/target/consolidation/profuse/shared/pdf/TARGET_Services_registration_and_onboarding_guide.en.pdf
https://www.dnb.nl/media/wdrhzqi0/presentation-slides-target-nl-services-community-meet-up-2025-web-version.pdf
https://www.ecb.europa.eu/press/intro/events/shared/pdf/20250328/2025-05-13_FAQ_VoP_solution.en.pdf
https://www.ecb.europa.eu/press/intro/events/shared/pdf/20250328/2025-05-13_FAQ_VoP_solution.en.pdf
https://www.ecb.europa.eu/paym/target/consolidation/profuse/shared/pdf/t2_t2s_consolidation_user_testing_terms_of_reference.en.pdf
https://eur04.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.ecb.europa.eu%2Fpaym%2Ftarget%2Ft2%2Fprouse%2Fshared%2Fpdf%2FT2_Mandatory_Test_Cases_UT_v1.5.pdf&data=05%7C02%7CT.A.Kruik%40dnb.nl%7C03934a14d20c47b7505708dd986391da%7C9ecbd6280072405d856732c6750b0d3e%7C0%7C0%7C638834275603786602%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=R421TLGMlQaziOYKuFgqsuYN0Gdx%2F9VRzNQE5Bi9lIQ%3D&reserved=0
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